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The conclusion

We concludeFrom the above study, we conclude that the Algerian
legislator prevents persons who want to invest in the stock exchange
from dealing directly, but rather through the latter, who negotiates in
stocks and other tradable financial products and the rights related to
them for his own account or for the account of his clients. The financial




intermediary is represented by commercial companies designated for
this purpose, banks and financial institutions, the legal person only.

In order to provide criminal protection for the trading of securities, the
legislator criminalized some illegal behaviors, including the resort of the
intermediary .COSBOS. to the crime of practicing mediation without
accreditation, as well as his resort to the crimes of maneuvering through
price manipulation, illegal dominance and illegal speculation. The other
category affects the transparency of information within the stock
exchange, represented by the intermediary's exploitation of privileged
information or disclosure of professional secrets, in addition to the crime
of publishing false or misleading information with the aim of misleading.
The legislator also regulated stock exchange operations with the aim of
protecting savings through research and investigation operations .
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