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Abstract:

Islamic banks have long faced significant challenges in integrating into the global
banking sector. However, through adaptation and the development of Sharia-
compliant products, they have made considerable progress. The Algerian
legislator, following the example of other lawmakers in Islamic and comparative
systems, has incorporated Islamic banking into the national banking framework.

This process began with Law No. 90-10 on money and credit, which was repealed
and replaced by Executive Decree No. 03-11 that strengthened the participatory
banking system. This was followed by Executive Decree No. 02-18, which
provided a more specific and detailed framework for Islamic banking.
Subsequently, Executive Decree No. 02-20 clearly defined the rules and principles
governing Islamic financial institutions in Algeria.

Furthermore, Executive Decree No. 03-20 granted banks and financial institutions
the legal framework to offer eight Islamic banking products across various
economic sectors.

Keywords: Islamic banks, Islamic banking, Islamic banking products.



