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Summary:

Banking systems are sometimes unknowingly used as conduits for the transfer
or deposit of illicit funds. Criminals use the banking system to conceal the
source of money and the identities of their owners, in what is known as
"money laundering.” This behavior is a direct threat to the financial system, as
it gives false legitimacy to criminal proceeds. This behavior is a direct threat
to the financial system, as it gives false legitimacy to criminal proceeds.
Combating money laundering is an essential means of protecting the financial
system and enhancing confidence in it. Banks play a crucial role in this
context through their adherence to legislation and standards, with the bank
being held liable for violating these obligations .

Keywords : Money laundering, anti-money laundering, anti-money

laundering , bank obligations to detect money laundering , impact of breach of
obligations
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