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Abstract

This research examines the Iragi economy under Saddam Hussein’s rule (1968-
2003). It investigates Saddam Hussein’s life, upbringing, and how these
circumstances influenced his subsequent political orientations, enabling him to
consolidate his grip on power following his appointment as Vice President in 1968.
He started to intervene directly in politics and the economy, especially after the
nationalization of Iraqi oil, which paved the way for him to consolidate his political
and economic position. During that era, Iraq underwent a period of economic
expansion and advancement in different domains. This economic prosperity was
short-lived as it was met with both internal and external obstacles, including the first
and second Gulf Wars (1980-89, 1991). The Iraqgi economy began to slump in the
early 1980s, and deteriorated even further after colossal and prolonged economic
sanctions were imposed on the nation following the Gulf War. These sanctions had
a devastating effect on the economy and wiped out all milestones achieved during
the previous boom. Hence, the economy of Iraq under Saddam Hussein had two
opposite phenomena: one represented by growth and rebuilding in the 1970s, the
other by decline and disintegration in the 1980s, when his regime came to an end

in 2003.

Keywords: saddam Hussein — oil nationalization - Gulf warl/2 - Iraqi economy

economic sanction — economic blockade.
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