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Summary:

Upon the dissolution of a commercial company, it enters a liquidation phase,
which means its legal existence continues until the liquidation process is fully
completed. This requires appointing a liquidator to represent the company, who may
be chosen by the partners or appointed by the court. The liquidator's role is to carry
out all necessary operations and procedures until the company's affairs are settled.
Once the liquidator has concluded all activities, approved the accounts, deposited
the company's records, and deregistered it from the commercial register, the
company's legal status is officially terminated, and its legal obligations are dissolved.
The company then moves to the stage of distributing any remaining assets among
the partners. This distribution can be done amicably if the partners agree or through
judicial intervention if they do not. The goal is to ensure that each partner recovers
their original investment in the company. To protect partners, Algerian law, along
with most Arab and foreign legal systems, provides an exception regarding the
limitation period for claims related to the company, setting it at five years.
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