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Abstract:

This study examines the analysis of the role of monetary policy and its relationship with
economic growth in Algeria during the period from 1990 to 2023. The study employs a
descriptive and analytical approach to analyze the evolution of monetary policy tools, net
foreign assets, money supply, loans directed to the economy, inflation rate, and unemployment
rate. It also analyzes the development of Gross Domestic Product (GDP) as a representative
of economic growth, and the effectiveness of monetary, credit, and banking developments on
the evolution of economic growth rates to indicate the existing relationship between the
monetary and real sectors in the national economy.

The study arrived at several conclusions and observations, including that monetary policy in
Algeria is insufficient on its own and requires coordination with other economic policies. It
noted fluctuations in inflation rates during the study period, along with conflicting trends in
the evolution of money supply and economic growth rates, attributed to the lack of
coordination between monetary and economic aspects in Algeria.

Key Words: Monetary policy tools; Economic growth; Money supply; Inflation.
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