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Abstract

to attract and promote foreign direct investment, various developing countries are
working to create their investment climate, while paying more attention to investment policies,
by amending various laws and regulations related to foreign direct investment, and among these
countries we chose Algeria, China and Brazil, in order to answer the problem of the study
Which is interested in knowing the effectiveness of investment policies in attracting foreign
direct investment. Using a descriptive and analytical approach to various international data and
indicators, we concluded that investment policies in Algeria are ineffective compared to Brazil
and China, due to the weakness of the remaining components of the investment climate,
including poor infrastructure, business performance environment and widespread corruption.
There is also no clear strategy to attract foreign direct investment in Algeria, where investment
policies in Algeria were characterized by confusion and lack of clarity, as Algeria attracted
much less direct foreign investment flows than China and Brazil, and it reflects the efforts made

by the three countries to create an investment climate.

Key words: foreign direct investment, investment climate, investment policies, , developing

countries.
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! Balance of payments and international investment position manual, Sixth Edition (BPM6),Washington, D.C.:
International Monetary Fund, 2009, P278, online : https://www.imf.org/external/pubs/ft/bop/2007/pdf/bpm6.pdf.
2 UNCTAD, World Investment Report 2019 - METHODOLOGICAL NOTE, p.03, Online:
https://unctad.org/system/files/official-document/wir2019chMethodNote_en.pdf.

% Ibid, p.04.
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! Alasrag. Hussien, foreign direct development policies in the arab countries, MPRA Paper No. 2230, 07/11/2007, p.11,
Online: http://mpra.ub.uni-muenchen.de/2230/.
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Source : World Bank, Global Investment Competitiveness Report 2017/2018: Foreign Investor Perspectives
and Policy Implications, Washington, DC: World Bank, 2018, p.23, Online :
https://openknowledge.worldbank.org/handle/10986/28493.
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1 World Bank, Global Investment Competitiveness Report 2017/2018, Op.cit, p.21.

2 World Bank, Global Investment Competitiveness Report 2019/2020: Rebuilding Investor Confidence in Times of
Uncertainty, Washington, DC: World Bank Group, 2020, p.39, Online :
https://openknowledge.worldbank.org/bitstream/handle/10986/33808/9781464815362.pdf?sequence=4&isAllowed=y.
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http://archive.unctad.org/sections/dite_dir/docs/WIR11_web%20tab%2024.pdf.
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! National Bureau of Statistics of China(NBS CHINA), China Statistical Yearbook(2019), online :
http://www.stats.gov.cn/tjsj/ndsj/2019/indexeh.htm.

2 China Radio International(CRI), chinaabc, online: http://arabic.cri.cn/chinaabc/chapterl/chapter10302.htm.

3 British Petroleum Company, BP statistical review of world energy 2021, London: British Petroleum Co, Online :
https://www.bp.com/content/dam/bp/business-sites/en/global/corporate/pdfs/energy-economics/statistical-review/bp-
stats-review-2021-full-report.pdf.
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L universityrankings.ch, QS World University Rankings, Online :
https://www.universityrankings.ch/results?ranking=QS&region=World&year=2019&q=.
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3 KPMG GLOBAL MINING INSTITUTE, Country Mining Guide 2015-brazil-, 2016,
https://assets.kpmg/content/dam/kpmg/pdf/2016/01/brazil-mining-country-guide.pdf.
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! Brazilian Trade and Investment Promotion Agency (ApexBrasil), Investment Guide to brazil 2019, p.12,
http://www.apexbrasil.com.br/uploads/Investment%20Guide%20t0%20Brazil%20-%202019.pdf
2 1dem.
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! The world bank, Literacy rate, adult total (% of people ages 15 and above) — Brazil, Online :
https://data.worldbank.org/indicator/SE.ADT.LITR.ZS?end=2018&locations=BR&start=2000.

2 Governo do Brasil-Servicos e InformacgGes do Brasil, Censo da educagdo superior mostra aumento de matriculas no
ensino a disténcia, Online : https://www.gov.br/pt-br/noticias/educacao-e-pesquisa/2020/10/censo-da-educacao-superior-
mostra-aumento-de-matriculas-no-ensino-a-distancia.

3 universityrankings.ch, Op.cit.
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British Petroleum Company, BP statistical review of world energy 2021, Op.cit.
3 Worldometers, Algeria Coal, Online : https://www.worldometers.info/coal/algeria-coal/ , last visited : 12/05/2020
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! The worldbank, Literacy rate, adult total (% of people ages 15 and above) - Brazil, China, Algeria, Online :
https://data.worldbank.org/indicator/SE.ADT.LITR.ZS?end=2018&locations=BR-CN-DZ &start=2000.

2 Agence nationale de développement des investissements(andi), raisons-pour-investir, Online :
http://www.andi.dz/index.php/ar/raisons-pour-investir, last visited : 11/02/2021.
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! International Telecommunication Union (ITU), Digital Development Dashboard, Online : https://www.itu.int/en/ITU-
D/Statistics/Dashboards/Pages/Digital-Development.aspx, last visited : 15/02/2021.

2 Brazilian Trade and Investment Promotion Agency (ApexBrasil), Investment Guide to brazil 2019, p.43,
http://www.apexbrasil.com.br/uploads/Investment%20Guide%20t0%20Brazil%20-%202019.pdf
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! ApexBrasil, Investment Guide to brazi 2019, Loc.cit.
2 International Telecommunication Union, Op.cit.
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1 OECD, OECD ECONOMIC SURVEYS: BRAZIL 2015, pp.25-26, https://www.oecd-ilibrary.org/fr/feconomics/oecd-
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1 MARCIO HOLLAND, Fiscal crisis in Brazil: causes and remedy, Brazilian Journal of Political Economy, vol. 39 , n°
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86


https://www.scielo.br/j/rep/a/hGjmC7y3GmcZQ7vhnLhLt5s/?lang=en

Aty Jailpdt ot (@ sleinatl Sl SU1 Ladll

iy ) sl dm gy (6ylondl L) :layly

2019 - 2000 L1, Juryt Jowadt msldl (@ dewsS gylad) Gladt (15,248, (S

%
2,00

1,00

0,00
oo ’&QQWQQN,%QQ’L
-2,00
-3,00

-4,00

-5,00

(02)43) goekadt B 83yl UL Jo sly Il shast o 1 jaaal)

o 01892008 v 3 e ) gl U bkt Olin S (15203, ISl syl o Sl 04 e
($3LaBV) goll doms I3yl o Sl s el [y 23 2l o (bl 3 g8 et ) ol 05T (GDP
Sl sl SLbLa V) el S (o STA 3 Rl Slbla W cloly colegadl 0L GLeY) aisl) iy g
SH e QUL (21703, JSKadeolsld e esl 08 e b ol (2008 2w @ Sl Nes Ll 192,84
le=Vilia ((2.16),3, (Sadn2008 2w Jlayl A1 st 0 %0171 JU1 ol om0 080U Glse Llld o))
o o Gl @ pll BLYI a)) A (S ey . 2009-2008 31 3 galasVl BV e Cinsral) anldsisal §
ol s w3 3 L) 5ol ) s 8 Blg a8 s 4 a1 07 w3y ¢ 2010 aa oy 2009 an
S Rasadl by e B G el (Ol 3 JSU sLasl ] dae sL @}.31\ Hlezzae 43U a5
DlezaVly Bl e oS AsV) ) Ayl aeadl Slegide el s OF (S ALY 0ty AL 835 L ST
Pl ol a3 Opll e S Slegian e JlasW) 50 Bl ST AL oliasy A0 0F Ll (U ds

RN EURE P CE T I B PR

et Loles 12009 a3 el omall Cinis o ST (GDP (0 %3.6-) e (o)) ol e (2010 ais 3

2014 i Q) 2 ) e Y04 1= )8 ome o (bl W 205V I3 O 601 a5 (S52ns oms ()L

! OECD, OECD ECONOMIC SURVEYS: BRAZIL 2011, p.10, https://www.oecd-ilibrary.org/fr/economics/oecd-
economic-surveys-brazil_19990820.

? OECD ECONOMIC SURVEYS: BRAZIL OECD 2011, Op.cit, p.26.

87


https://www.oecd-ilibrary.org/fr/economics/oecd-economic-surveys-brazil_19990820
https://www.oecd-ilibrary.org/fr/economics/oecd-economic-surveys-brazil_19990820

Aty Jailpdt ot (@ sleinatl Sl SU1 Ladll

2019 - 2000 Juxyt Jowd) gl (B dewsS” Jo31 ) oryld it 116,23, [0

%

50,00
40,00
30,00
20,00
10,00

0,00

PO >®
OEOIRNGRCINS RIS
AT AT AT AT AT AT A

(02)03) goddadt B 3yl SULIY o sly Il 3lusl o : gokazad!
e ST O o) sl (35U g el o 2019 2 3 fl 2k e ) (U Lt wg joas
B dio L) s e 1S dey (YD SR U e N02.8- 4 ) U 8 (Ol )l (3 U Ol
%036.1 o))l Esb mog cazgl 1a oty  EOLY) o 35S Ol Toul o 50y 3 B il o8 Lie 2015
el Gpall Slblas e iy Eo (b Lo Ld JIRY bl o S 00 W 2019 s Q) S sl

((217)(..3) J@\)Q\J)\}S\ o e 12 o5 p b L_st Vo> L 353.59

— 2000 (23 O gyt J1 Jo3l ) Olblaxt Lghais 1 3yt e g5 sue (17245, (S

2019
Y50 b
400,00 20,00
350,00
300,00 15,00
250,00
200,00 10,00
150,00
100,00 5,00
50,00
0,00 0,00
O o &N O < 1N W IS 0 OO O 0 N N < 1N O~ 0 O
OO O O O O O O O O O o o o o o o o o o
O O O O O O O O O O O O O o o o o o o o
AN AN AN AN &N AN AN AN AN AN AN AN NN AN NN N NN
m— clhUiaY) gt A ) gl e gl 2 (Y9 Jbla)aad ¢ ot Lran ) cldaliay)

(02)43) goedadt 3 83yl UL Jo sly LI sl o : yuazal)

88



Aty Jailpdt ot (@ sleinatl Sl SU1 Ladll

Al estad sisY Ol page 1 I ¢ )

Jﬁ,}\ S e 32U 5 slaBY) Aslin (de Ll e 1993 w. 3 AR W com g dg il i) o el
G b b3 M slasV) SLLd G alar ) (0B sty 281 Jo dwlal Byt dasmy U1 ((s3LasiY)
Sl Ledye gl Slsladl) ki s I e 2TOEN e gV pdall I (A Sl e &) ol ylad) Jlis
[P N P SRV PR W IR

slas¥) el o e bzl 141 o 0 102 2500 3 514 sl (2019 ad alla) asla)  ad s,
Py

3l ol :in

2019 - 2000 o310 Juxryt Joeadt st :(18.2)45, |SCad

DY bl

250,00 8,00
7,00
200,00 6.00
150,00 5,00
4,00
100,00 3,00
50,00 2,00
I I I 1,00
0,00 0,00

o — o [20] < n [Ce] N~ 0 [e))] o — o [e0] < n [(o] ~ 0 [e)]

O O O O 0O o o oo O d d d d 94 d A9 «dJ I

O O O O O O O O O O O O OO0 oo o o o o

[a\] o o [a\] (a\] o [aV] [a\] o o [a\] (a\] o [aV] [a\] o o o~ o o

(Y50 Jla) e Maa¥) aall @il dea) daal) gl idal) gal)

(0308 Gokodt (B 83yt SULI o sl U 31t o 2 jdaodl

bl 2008 5 2001 g o gl JWg abasVl ol 38 2000 i 3 S 5LVl il 8390

Y ealn biad (ol pllady Gngenll JUaVly clid) b Aol ( DBy 2l ol Slellal) (59all elsV) Bt ez V)
B)lie 1ot 4.8 (sl axliuy 2007 2w 3 %03.4 Lz 2008 i 3 %02.4 5 ) U el U Wy L godl ey
V) ot Aol Bads (A SLasV) axly 2009 a3 (%072 aze P gi2 6 Jane Je)2003 2w
e 3 001,60 ) gl 2idl o o, aedall daglie s 156 O (514 slas¥l OF Y il dslasyly U
Gengadll JUaYly cldly clad) olels o (2,18 Kan2010 2 9%3.641 fad gl ¢ 2009
3 poredl (630! 355 oy U3y ((Y02.9)201T 2 3 wsly o3laBYl gud) bl OIS ((2.20) JCadhya=Sal
£ (3. H2012 i 3 lidb Lalas) 3LaBYl sodl Gpe hmgend) JisVly ol pllad 3 bladl plitly iy &) ¢l

(g plad) Cimiall e15Y1 o b ol VI elidly lasihly 2l plas 3 jnd) wstl o83 ¢(202.8)2013 2o Bois

89



Aty Jailpdt ot (@ sleinatl Sl SU1 Ladll

S 165.98)9%03.7 5¢ Juass 2015 2w & (solaiVl bladl aogs Jooly . Js) e 2ol 2l bl oo (51

e sy slly bt plad) bl clsVlg ol (Ul 535 bk Losaass ((%03.8)2014 e 355 s e ((SVso
i Jlsb Wyezuly 2014 Olg o el Jaidl el (oLl o gl sLas¥l il gl 3, et e (2 ))
(0472015 a3 5L SN dey (H015)2016 2 3 Jad) jaw Lowsze Bl Joly e 021 Je 2015
5@ o ) by by ) plad) jall pudly egas 2016 i 3 (%03.2)ls g sbsll s3las¥l blad) &
A g Voo Uinazg Lol Bymls [ty bl (o3LaV) sadl dgs 2017 2o o sl SRP SRV RPN
sbzialy (20006 2 oo pladll s Ladgty ) 2hishall 35S 38 oo ablis aorl5 ks U1 (ol 21 plab e 55 5,55 (53
Sgeed) P 900,85 %1.2 9014 1azes bamly S oll) add) sod) o o 2016 2 3 ecd) el

s Je 2019 52018 (2017

—2000 izl Juxryl Jowedl mldl 3 OBy el 7yl Sleladll doalus jshs 1(19.2)48, K2
2019

%
80,00
70,00
60,00

50,00

30,00

40,00
20,00
10,00 H
0,00
& & S ° & & NGNS BN

) slam W bl Olgldl adgs e SULY e by Ul slust e 1 pleaad)

Office National des Statistiques(ONS),Les Comptes Nationaux Annuels, en ligne :
https://www.ons.dz/spip.php?rubrique310.

D2016 wl ed 3 Vss 26 s opn Same 2016 2 D g1 U1 iy e e sl 2015 2 s e Lol s Loy |
2016 aw asslo M Vs 50 Gsay L

https://www .bank-of= L) 21. o 2017 sz Sl tidly @olasVl sledl 2016 pdl a4 el 2
[ di— s algeria.dz/ar

90



Aty Jailpdt ot (@ sleinatl Sl SU1 Ladll

gl o il B Sl dovedl mildl ayg 120,248, (Sl

m daddl da gandl Jai¥) g L) <l g aall
Al gadl) dslial) B dalad) A5 ) cilaadd) g St m <laadl)
% m 5l m cNlaty g Jalll
60,00
50,00
40,00
30,00
20,00

il 0
oo Wb 0000 oo 0o o 00 0B A6 8L o

2000 2005 2007 2008 2009 2010 2014 2015 2016 2017 2018 2019

ONS, Op.Cit. :cla= sbgll Olpll mdsn oo SULI e el 2yl
o) 1L

U sl by Glan) S 200AN o Sl & o328Vl ZoY) aly (3 Bl Slel W s
SN Sl AL BB Gl Golel @ Al @ ) Lof @ i) oYl e sy 2l S o el
Qa1 2 a3 (3 et Jaal gies 331 2000 2w o5 (1995 a1 sl Lz Lold) w5 et
B 2k IV o By AL Bl ey I o5l 01 2003 2 o sl Joidl el e s .900.339 &, 3|
ol LS eoadly IS AL B3l ¢ oty JSss T e 2014 - 200T(osbas¥l sedly sl poud Bgass maly
@ ot 21080 e SV il I3t fimll JSUN slasiW) jls 1 Lges b1 el (351 (3 Balgl) cliS”
dn k) 25LasVly W 20Y e 2009 2 P30 JWB e (3 el ol ST oy leizal) e syl
Jdes U Vgos 2008 2 3 %04.859 Ui g)les ¢ ((703.678)2007 2w (3 pociad) wis) Glaw) izl o nties
Sl el Lo 835l Sl el 3 bl gL V1 ) a1 e (3 gLV 1wy 2009 e %5.737
Slbla=Y (ST el @3 gl e sad Bl S0 ((%3.911)2010 s & dpereiadl ligd) oty i

2012 2w asslisg «(%04.5242011 2w 3 poeiadl gl L1 o3l 6 1 (3 il gl U1 (i1 & 0 2 )

https://www.bank-of-: L) (55 5 2009 sz sl caidly @olasV) johdl (2008 el ad b el !
[y difalgeria.dz/ar

91


https://www.bank-of-algeria.dz/ar/التقارير-السنوية/
https://www.bank-of-algeria.dz/ar/التقارير-السنوية/

Aty Jailpdt ot (@ sleinatl Sl SU1 Ladll

el 206,398 1L 2016 2w @ ¢ )Ll la pazdy 2015 i (3 oozl a5l (A SIA1 el el 5 oy

o poialy 2015 i (3 a3 all pdl 2t 3 o) o) o 2018 e %04.3 £ 2017 ae %5.591 s Sk
gl 216 olazal (3 alsb e die i) dnlidl )13 oSS @5l il duld) 3)0) (3 )l e 41 2016 a3
Wl gz SNgal Jlomzwl o2 2016 ol et o ehin) cgdl ¢ (milogl) SMgudy jolaa¥l Slgsl JM 0 232l
Jime 33l 539 2019t %02 Jutme s i Sllgned) Jaal S350 a5 Joolyy o . (3pall plladl Jof 3308] Ol

2019 = 2000 sz g4 (3 Slgzadd Jland e jslos gl Q1 [Sadly L2005 s dis s

2019 - 2000 ptpedt B oSgraed! jlanl po5s yshs 1(21.2)43, (S0

0

Yo

10,000

8,000

6,000

4,000

2,000

0,000
O o N MM S ;N O N ® OO A N M ST NN 0 O
S O O © © © © © © © H9 H HA A oA A oA oA oA o
S & © © © © © © ©6 © O O O O O O O O O o
N & R 8§ 8§ 8N N R NN~ NN~~~ QN

(03)03; gl 3 530 SUL e ely (Il slasl e 1 joald

W LI WG

ihgad) Blorlam) 2 Jo 2008 3,08 L) 35187 Jlayl ) S r st 1S Bl AW ) psiny
) L) 5 sy Ol

%09.7 s e 2008 ~2000 37l I3 Tpame Lafls 41 3 2ol B3l sy Gpe (Ll b e a
Gl astasVly 10 aY) b 39 2009 2 3.2006 2w %13.96 J1 Ysos 2000 2w dlayl St &5 s
o 705,812y 210,80 o oW azadl 3 jme Jof Lo o2 g adord) acall sl 3 U Lalis Al &l gy
et ((700.04-)2010 a3 g8 JSCow SIS pmall 2] Goldt i b1 23] sds sy L (ALaW) 1 il e

Byl Caplad Sl bl O] % ped) SlES pl) enel en b 3 By kel ol ) 6

.129‘_’,@ cd;'\.m leta 42016 Lﬂ;j—\-\-«-“ J.JJE_:.H cj.?\};.-\ Sl 1
https://www.bank-of-: L)l (89 5 2012 T ¢ sml) ctidly s3Las¥l sl 12011 (ol il g ey 2
- Jagdi- difalgeria.dz/ar

92


https://www.bank-of-algeria.dz/ar/التقارير-السنوية/
https://www.bank-of-algeria.dz/ar/التقارير-السنوية/

Aty Jailpdt ot (@ sleinatl Sl SU1 Ladll
Sl 3 bl B Jaid) md 58 g 1 b 3 2012 5 2011 g g cf B (@3mdly e Yaslial
Ceagonll DR (3 pine HUEL ol 2013 3 a8 5l @l el ol 2012 2 3 %443 i Gl el

3 ol Sl ae ) ol e Uy LAY S W) e 900,40y dla Y Rl e 3 sl el )

ol s ol slazel o Logaass ¢ JUly i il o dlailod) dnnesd) Lizalow cdosly 2140 01 V12014 Canes

¢ 007.30- U1 iss el Blll (3 jmal) 2ad e L Ly bl Sliid) i) I oo 2 (2019 ~2015)cslasy)
s Je 2015, 2014 g g 9%15.27-

Slr ¥t Jonad) qild) g LS Lalal) A1 ol oy (22203 K2

%
20,00

15,00
10,00

5,00

0,00

S

" O

5,007 D
-10,00

-15,00

-20,00

(03)03; gl 3 530 UL e ely (Il slasl e 1 joald

Sl (3 rselll LW spm iag (2016 2 3 9%013.05- U1 b ey aorls @l VI &SN desy (3 sl ol 34
Byl ol Sl gl U BLoYL g 3o A Jgrd) Sl PUE) ezl o ) Slis dol alal)
WY ey ((amsdl 3 el V93 SA 2017 (3 Jord) jams plis) ool . i) 12 S (3 ol £V oy
63l & s gand) liadl) ) ana) 4k ey Al Sl 3 e fi)) ) e ganl) gl Sl S Gl b e sl
Loy gl azal 631 2018 a3 2017 e 3 (o)) 21 W) 0 206,54 alll el & s 2l )
w3 Al s Ly sl gL g Al sl L] (3 e pli) ] (e a8 Joanll Yoo 71,5) g5l a
S ey 3L ) Q] e %0443 1 dd (@l el @ Gidb alis ) sl (JW ) ol alal)

https://www.bank-of-: L)l (85 5 2014 sy ¢ sipld ctidly eolasV) jshadll 12013 gyt L ¢ g4t el |
S sdi— i /algeria.dz/ar

93


https://www.bank-of-algeria.dz/ar/التقارير-السنوية/
https://www.bank-of-algeria.dz/ar/التقارير-السنوية/

Aty Jailpdt ot (@ sleinatl Sl SU1 Ladll

3lge Szl (K2 (DY) s Gakio oo plaBYl I e v Wilal) 35S0 Sljmall Lok O T 28U s
csalidl e Lsad) ) somlll amall s of ey (2017 ain s cluz) 46 (B guizll

A G Bl L s astia e 2016 52015 g 3 b VN (3 2s ) Ol chsS Ligare
Al dgall Cins cslgw de ey Lyl (oS WSO gl ag il 3 SUEYT e Sljemall s s Ol

dory ) dalal) daglly (gylond) Clucd) :layly

Sl Jowadl il B LS (gylad) Gladl (23,248 (S

%
30,00
25,00
20,00
15,00
10,00

5,00
0,00
-5,00 @QQ’»Q& %Q&% S
-10,00
-15,00
-20,00

H H>xH O AN DO O DD
O " " " O " " &V M MV Y
IS

(03)03; ekl B 83yl SULI Jo sl Il 31t 0 - yuaaed!

i i s L Laflgh cidoall Bondl 3 Lad) Jlend aJle lgas lesis colegiald 0L (U Ol 5

U Dlol] 35S 2850 iy . V) &1 ) e Y044 6,05 (1998 do e S5l 2014 i (3wt alze
194,712 6,08 Ll L3, olszn 1o ) ()l Blim¥ josen oST5 o afladl) 0l o A & Slogis Ol
@ oty byl slas¥l Ade (3 olbla-Yl ods cuele W3y syl e es 32 a xST e (2013 w3 ¥ss UL
Loy (ghad S8 Sligtms U1 o) ol Slge i e 182000 Sl B o el shioml] Gom) ) AW 2ns )
2005 e S ol 22eed) Sl ety .GDP 0 %21.574 ol IS8 & 2004 22w 0 cltz)
N3 5k 3.396 ol e (s 2013 2 &L B pld) ol 3 58 2l i 2006 (3 Les s
Bodl 3 Joid) e 2Ll azed (2015 a3, 2LV 0 Sy 03 iy (L85 g2 351 (GDP 0 %1.619

Np> 100,23 o aldl Ll e Joasld (spndl ) owgie 2id) et 2014 o Gl Grad) & gllail ) iy

94



Aty Jailpdt ot (@ sleinatl Sl SU1 Ladll
el 0k (U Gl dsy e 120471 005 5l T 2015 (3 Loy 1¥95 53,07 412014 2 Loyl

G el fiy (B2 e o palall sy 2017 2 Jadl ot gLl o w2 2019 = 2015 cadish clsedl (3 e
2019 2 %10.1- ¢ 2018 a3 GDP . %09.6- sl K5 = 3 (GDP 0 %16.4- 2015 2.

lezzaNL Gl Ha¥ RS pde oS b gag gyl DM 3 jeaad) il e

Sl Jowadl mild) o LS ! a1 (24,243 (S0

%
25
20
15
10

5

0

P > & O >

o N
FLPL LS SIS
AT AT AT AT AT AT AT AT AT AR

(03)03; kel B 83yl SULI e sl CI1 st o - uazod)

clinl G )l Slbla ez w41 2019 412014 0 cliadl 3 Aol Slegial) Ol (3 Sljgmall o
2019 2 3 Vs )W 63.298 ) ¢ 2018 2 Ngs L 80.228 11 2013 2w 3 V95, 194,712
@ ol or bes Ty e 16 i iy () sLadd ddlons pall bl nen I ¥ o2l3 o
Ofy 2ol byl slad¥l 20s e LU (3 aslid) o) SlblaYl e gsndd s dsley L I e 2019, 2018
(GDP o %1.747) Q¥ 21 511 3 20eS 2014 5 (3 alis)) S3slan o) i it o)) pll) (St
e GDP . 9%2.242 5 %2.284 Ko & 2019 52018 g 3 15a2 i 2017 20 %3.383 1) ¢

i

https://www.bank-of=: L)l 59 _» 2016 ,uis « fmll saidly @olasVl el (2015 gedl Ll b el !
- Jagdi- o difalgeria.dz/ar

o il el et bawge il o . 2016 sl ale ) Jard bl oty Ll oY1 Jardl el (el skl oy 2
37412016 it~ & deopl Voo 31T U1 & candl i n s 3 Joordl Y95 57.98 41 2014 s (3 Jeasdld Y55 109.74
el Vg2 65.74 & 2016 jass @ Joonll N5 53.97 Jatd s Jad) Joos sl iy bl s e 0 (2015 jass 3 Y90
2017 s

95


https://www.bank-of-algeria.dz/ar/التقارير-السنوية/
https://www.bank-of-algeria.dz/ar/التقارير-السنوية/

Aty Jailpdt ot (@ sleinatl Sl SU1 Ladll

— 2000 (23 Oy ) el SLbLam! Lgdais 1 1318l 0 g2 Y1 sue 1(25.2),3, JSadl

2019

% — e O 5) el Al Cilblia) e cildalial) Lguatd A1) i gl e gl sas
50 250,000
40 200,000
30 150,000
20 100,000
10 I I I 50,000

O o o MM & 1N O N 0 O O « &N MM < 1 O I~ 0 O

O O O O O ©0 O 0o O O W ™o «o «d o o o o o

o O O O O O O O O O O O O O o o o o o o

o~ o o o o~ o~ o o o o~ o~ o o o o~ o~ o o (g\] o~

(2.3)03; doadl & 33yl SUL e ol Il slael e 2l

ol (B palad) o) jleinal conkaidly Gl GBI SWI Coudl

el Sl o 2SI By QAL gV jlazmad O3l b sbasl pST opall OF Ja¥1 fuadll J3s e Lie

ol o di il 12 80 Jlat) lales Wys addl ez ol 3Lz Flo OF e B sy UL LoV

oY L) o2 ALY e i 08 29 21979 (3 o L) e oLV A iV Rl okl (3 (eal]

el 3

I3t L W) LtV Gl pall (3 U Jgenld ot iy itslly cosldl) o aned Eomedd) 1da I3 e

EWRUR ST

doliy plall ) Sl Jgp3 1 g ol

Szl il i e Anlo 6, Wil rall el i 40 13 LW Jo gl g0 AsV) iy ds

dn o oleladl) p 33902 degaz 3 D BSIL ALl el B 5V el e 1986 2 3 s oY

Bl 093 i V) jlened G gzill laasY Bl e 3l (s o) @3l ((WT Oy adlall sl aedaie ] Lol

g YLVl Lol Lgh Ladasy g U] sy ¢ oo Sl )

el (@ piledl ¥ jlema gl Y1 Y1 ¢ 40

e gl Y ks o pall 3 g ) LtV Bl i ey Uil | o) L]

L a3 k“s;;}I\

! Urfa Menéndez, The foreign investment regulation review, fourth edition, Law Business Research Ltd, 2016, London
.p.48, Online : https://thelawreviews.co.uk/title/the-foreign-investment-regulation-review.

96



Aty Jailpdt ot (@ sleinatl Sl SU1 Ladll

frall 3 gt el 52y sl (1
Aodll) andy sbooll eadd) s gy 3 oplsdll (2
el el L &) Y1 1 (3
Al By 3B dmidl IS Lgis gl il il (4
A SlesSy Agll [ Al Olallly Sl Las & caslydl (B
L RS Cld B ) ey ) (3 gV Lo pllss 0572020/01/01 s
25T e el Joadlh gl s 215 1979 2k 8 o szl gl ¢(EJV 0s)asiall myladi 06 (1
2016

01 o et @l baw T3 1988 L1 13 e hlaed gl ¢(CJV 0563 gladl 3552l wladd 096 (2
52016 5T
gl 3 )l bdws 2Ty 1986 |30 12 -6 jleet 3Ladt gyl ((WFOE 056yaY) wlsal 0s6 (3
(2016 ,esT1 s
D3 3 L @ sl sl e B3t Hpaa U9y Aplo) peils) et
A agladd 5 gl Sl @
Agglad) a5l aladd 09 Bl 500 @
i V) S O dd) sl @
(e ezl sy Olay Woll) 2 ST @
5t Yl asg Ol oST @
VLY oS 3 oY) e olay als) 2T e
s (FIL 21 LVl 096 oY1 jlazmaVL ol it 056 ) opdol (2019 2 o 15 3
Sy gV Lo VU Alall clsdl) ae Blig @SS gl oY LtV kel 25U SO ol dmg 05N
Al o e SVl ) et O s (gl letma VI Bling i e Slab a3 g Y1 LY
U gl Dol 2 25 2019 jens 31 & L disd) f ) eV jlema ) 096 5 (2020 sl 01 8
Sl i Bile 1JUis) 355 0l e s 2020 sl 15 Wl sl st et gV jlaa¥l 09l 004

Joo 2l i) i B Y1 USSR el s U3 ey ABL) g Y1 LV (il s Sl Y 1S3

1 Bureau of Economic and Business Affairs, 2017 Investment Climate Statements Report : china , U.S.Department of
State,  29/06/2017, p.10, Online: https://www.state.gov/reports/2017-investment-climate-statements/china/, last
visited :01/03/2020.

97


http://www.state.gov/e/eb/rls/othr/ics/2017/index.htm
https://www.state.gov/reports/2017-investment-climate-statements/china/

Aty Jailpdt ot (@ sleinatl Sl SU1 Ladll

G LW bl W) & aald) deadl wilglly Lad) oY1 Lo 06 Sty L oA 066 o i) IS32))

S 39 fi W OIS LS e el (gl adlae (B gV Lot VI 056 a3 e Y Ltz
bl S ) pladl) e olazel aellas 2alaily ol g1 et ma LS
Lolbdll 24dllg Goud! Jsd :‘;'L'*J\ C.ﬂ\
Al mo gl (3 Lzl Y 5Vl Sl e Gl OF e gl sl e 18 550 e
Clod) e el Sl Al Jlezma¥) Gl s & LoV 8ol 2 LST. geall 09l Wby dial) 45LasV) ol glly
Loy s seal) Godl 1) Jgmll i OF W)L S il o) AT sl ylatial gyl 2B 31 513Nl S 2
) Ju Ly w5 056 e 05 55Uy dasiall kel 09l Rl il e 04 5ol e coas U sy 3
I SV e ol e (s £l QST Al gl 3Tt Lt sLii] e BBILM pte Jo
calaly deloa Y Ledlas of cal) 33l gy (1
sl cpall os® W o (2
el gl ol ez (3
) Bp3LasY) il Slllaze o 3Lz ¥ (4
SONUNUNINES INCNE
Szl e ol i L n g lelbdl/oleluall sad dd (s IV e Bl Gand) ) Sl (a5 0
s af Bl W oLtV e 1S a5l lelldll/olelial) sus amtdl gV LS sy (oY)
et R Y OS2 e g "l
(oY1 oD gl Bl 2estlilly g Y1 Loz V) 41 Jgeogll 0Ly ol 21y ot (1
(A Bl aill 2Ll 2ustalys A 8l 2ilard oY LtV 1 Jogll Oty 2ol sy i) (2
Byl 4 Josll 2l 25l (3
(s el A sl eemsd) L1 (4

Y -V B WAV R WIFSN [ UG [ VoY R EPE OO [ - P

2004 25 1999 (1993 (1988 3 Jasy « 1982 s 4 (3 snall ontdl Ol sbogll Ll opdonl cimsdl nall Bygen jgms |
2 The National People’s Congress of the People’s Republic of China(NPC), Constitution of the People's Republic of
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! HKTDC Research, China Releases New Guidance Catalogue Covering Industrial Structure Adjustment , Hong Kong
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last visited ; 15/03/2020.
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! The World Bank, 2019 INVESTMENT POLICY AND REGULATORY REVIEW — CHINA, Op.cit, p.11, Online :
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! Antoine Boquen, What Industries in China Encourage Foreign Investment?, Horizons, 05/07/2020,
https://nhglobalpartners.com/, last visited : 15/10/2020.

2 Asia briefing, tax incentives in china, Online : https://www.asiabriefing.com/countryguide/china/taxation-and-
accounting/tax-incentives-in-china, last visited : 15/10/2020.
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! Ministry of Commerce of the People's Republic of China(mofcom), Foreign Investment Guide of the People's
Republic of China (2020 Edition), november 2020, P.50,0nline:
https://fdi.mofcom.gov.cn/resource/pdf/2021/01/06/69af6163f8d14efb8f407a3324€95847.pdf.
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1 Bbcc consulting, Are there incentives to foreign investment in China?, 27/05/2020, Online : https://bbcc-
consulting.com/blog/are-there-incentives-to-foreign-investment-in-china/, last visited : 15/10/2020.

2 Dezan Shira & Associates, AN INTRODUCTION TO DOING BUSINESS IN CHINA 2021, Asia briefing, May
2021, p.41, Online : https://www.asiabriefing.com/store/book/introduction-doing-business-china-
2021.html?autodownload, last visited : 15/10/2020.
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4 Deloitte, Chinese Mainland Tax and Investment Guide 2021, september 2021, p.29,
https://lwww?2.deloitte.com/content/dam/Deloitte/cn/Documents/tax/deloitte-cn-tax-chinese-mainland-tax-guide-en-
210928.pdf.
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! PricewaterhouseCoopers(PwC), The People’s Republic of China Tax Facts and Figures 2021, 30/04/2021, p.17,
https://www.pwccn.com/en/tax/people-republic-of-china-tax-facts-2021.pdf.

2 Ministry of Foreign Affairs Of the People's Republic of China(MFA),
https://www.mfa.gov.cn/ce/cezw/eng/zgjj/t975215.htm, last visited : 15/10/2020.

3 The State Council Information Office of the People’s Republic of China, China and the World Trade Organization,
The State Council of the People’s Republic of China, Beijing, 28/06/2018,
http://english.www.gov.cn/archive/white_paper/2018/06/28/content_281476201898696.htm, last visited : 15/10/2020.
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! Dezan Shira & Associates, AN INTRODUCTION TO DOING BUSINESS IN CHINA 2021, Asia briefing, May
2021, p.52, Online : https://www.asiabriefing.com/store/book/introduction-doing-business-china-
2021.html?autodownload.

2 Deloitte, Chinese Mainland Tax and Investment Guide 2021, september 2021, pp33-34,
https://www2.deloitte.com/content/dam/Deloitte/cn/Documents/tax/deloitte-cn-tax-chinese-mainland-tax-guide-en-
210928.pdf.

3 Ministry of Commerce of the People's Republic of China(mofcom), Foreign Investment Guide of the People's
Republic of China (2020 Edition), november 2020,P.59,0nline :
https://fdi.mofcom.gov.cn/resource/pdf/2021/01/06/69af6163f8d14efb8f407a3324€95847.pdf.
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! Presidéncia da Republica Casa Civil, Subchefia para Assuntos Juridicos, LEI N° 4.131, DE 3 DE SETEMBRO DE
1962 ; Disciplina a aplicagdo do capital estrangeiro e as remessas de valores para o exterior e da outras providéncia,
Online : http://www.planalto.gov.br/ccivil_03/leis/L4131-Compilada.htm, last visited : 20/10/2020.
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L UNCTAD, International Investment Agreements Navigator, COOPERATION AND FACILITATION INVESTMENT
AGREEMENT BETWEEN THE FEDERATIVE REPUBLIC OF BRAZIL AND THE UNITED ARAB EMIRATES,
https://investmentpolicy.unctad.org/international-investment-agreements/treaty-files/5855/download.

2 Ted Rhodes, Brazil Market Entry Guide, CMS, May 2018, Rio de Janeiro, p.14, Online :
https://cms.law/en/media/international/files/publications/publications/brazil-market-entry-guide?v=3, last

visited :20/10/2020.
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% Ministry of External Relations-Brazil, Legal Guide for the foreign investor in brazil 2014, Cesa — Centro de Estudos

nas Sociedades de Advogados ; Secretaria de Desenvolvimento Econémico, Ciéncia e Tecnologia do Estado de S&o
Paulo, S&o Paulo, January 2014 .pp.46-47, Online :
https://www.en.investe.sp.gov.br/uploads/midias/documentos/legal_guide_eng.pdf , last visited : 15/10/2020.
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¢ Ministry of External Relations-Brazil, Legal Guide for the foreign investor in brazil 2014, Op.cit, pp.46-47.
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!Lex Mundi and Demarest Advogados, Legal Aspects of Doing Business in Brazil 2016, January, 2016, pp.09-10,

https://www.lexmundi.com/CountryGuides/PDF/Guide_Brazil.pdf.

2 UNCTAD, Investment Policy Monitor ; brazil, Liberalization of foreign investment in the healthcare sector,
20/01/2015, https://investmentpolicy.unctad.org/investment-policy-monitor/measures/2891/brazil-liberalization-of-
foreign-investment-in-the-healthcare-sector, last visited : 12/10/2020.

3 Lex Mundi and Demarest Advogados, Op.cit, pp.09-10.

4 UNCTAD, Investment Policy Monitor; brazil, Allows 100 per cent of foreign capital in airlines, 13/12/2018,
https://investmentpolicy.unctad.org/investment-policy-monitor/measures/3329/brazil-allows-100-per-cent-of-foreign-
capital-in-airlines, last visited : 09/10/2020.

S UNCTAD, Investment Policy Monitor ; brazil, Opens domestic air transport services market to foreign-owned
operators, 17/01/2019, Online : https://investmentpolicy.unctad.org/investment-policy-monitor/measures/3487/brazil-
opens-domestic-air-transport-services-market-to-foreign-owned-operators, last visited : 12/10/2020.
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! Rebeca Duran, Free Trade Zones in Brazil, The Brazil Business, 31/10/2013, Online:
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! Imposto sobre Circulagdo de Mercadorias e Servigos.

2 Naijla EI Alam, UNDERSTANDING BRAZILIAN EXPORT PROCESS ZONE - EPZ, 21/02/2019, Online :
https://www.researchgate.net/publication/331262255_UNDERSTANDING_BRAZILIAN_EXPORT_PROCESS_ZON
E-EPZ?.

% Roberto de Souza Feitosa, The Free Trade Zones in Brazil, 18/02/2016, Online :
https://tax.thomsonreuters.com/blog/the-free-trade-zones-in-brazil/, last visited : 20/05/2020.

4 Apex-Brasil , The Federal Government enacted the new regulatory framework for the Brazilian Export Processing
Zones (EPZs), simplifying the special regime requirements for companies operating at those free trade areas, Online :
https://portal.apexbrasil.com.br/regulatory_report/the-federal-government-enacted-the-new-regulatory-framework-for-
the-brazilian-export-processing-zones-epzs-simplifying-the-special-regime-requirements-for-companies-operating-at-
those-free-trade-ar/, last visited :20/05/2020.

® Ministério da Economia, Brazilian Export Processing Zones(EPZ), 04/08/2020, Online :
https://www.gov.br/produtividade-e-comercio-exterior/pt-br/ambiente-de-negocios/zpe/brazilian-export-processing-
zones-epz, last visited : 15/10/2020.
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2 Chen Chunlai, “Foreign direct investment in china; location determinants, investor differences and economic

impacts”, edward elgar publiting Inc, 2011, p.6. Online : http://www.books.google.com/ , last visited 25/12/2011.

3 Chaunlai chen, “Foreign direct investment in china: performance, characteristics, and prospects” in: Yin-Zong

Cheung, Vikas Kakkar and Guonan Ma, “The evolving Role of Asia in Global Finance”, Frontiers of Economics and

globalization, Emerald Group Publishing Limited, Volume 9, Wagon Lane, Bingley BD16 IWA, UK, p.350, Online:
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50 50 51 | 80.5| Na 70 Na | 712 87.2 40 Na 50 | 61.1 | 70/159 | Uy =
50 50 59.6 | 78.2 | Na 70 Na 63.3 64.6 50 Na 30 | 57.3 | 93/155 | sk
30 30 46 | 81.4 | Na 55 Na | 94.1 70.4 34 Na 30 | 52.6 | 114/155 | ol §
50 50 58 | 79.3 | Na 70 Na | 712 86.3 39 Na 50 | 61.5 | 66/155 | .
50 70 60 | 82.8 | Na 70 Na | 712 65 50 Na 30 61 | 69/157 | s
30 30 48.6 | 87.6 | Na 55 Na | 923 70.3 31 Na 30 | 52.8 | 116/157 | cpall §
50 50 58 | 793 | Na 70 Na | 712 86.3 39 Na 50 | 61.5 | 65/157 | Uy N
30 70 50.4 | 78.9 | Na 70 Na 74.9 65.2 50 Na 30 | 57.7 | 93/158 | sk
30 30 50.6 | 88.5 | Na 55 Na | 90.2 66.9 35 Na 30 | 52.6 | 121/158 | §
50 50 59 | 78.6 | Na 70 Na 82.7 90.2 40 Na 50 | 63.4 | 59/158 | Uy “
30 70 55 | 81.1 | Na 70 Na 624 | 741 50 Na 30 | 58.1 | 82/155 | s
30 30 51.4 | 86.4 | Na 55 Na 88.4 66.4 35 Na 30 | 52.5 | 123/155 | cal §
50 50 628 | 77.2 | Na 70 Na 68.1 90.2 40 Na 50 62 | 58/155 | =
30 50 54.4 | 80.1(559| 70 Na 61.8 73.9 26 Na 30 | 53.2 | 118/155 | sk
30 30 54.4 | 84.8 | 65 55 Na 86 67.9 34 Na 30 | 53.7 | 113/155 | ol §
50 50 652 | 727 |64.6| 70 Na 69.9 86.2 39 Na 50 | 61.7 | 63/155 | Uy “
30 50 61 |788|57.4| 748 | Na 744 | 739 27 Na 30 | 55.7 | 102/157 | sk
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30 30 68 | 755|642| 469 | Na 87 66.6 32 Na 20 52 | 133/157 | st %
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30 40 68.8 | 80.2 | 57 | 73.6 | Na 74.6 77 31 Na 30 | 56.2 | 101/162 | a4 |
30 30 70.2 1 76.5 | 64.8| 50.3 | Na 89.7 66.4 33 Na 20 | 53.1 | 126/162 | sl S
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40 | 50 |708]757]639] 54 | Na | 555 | 68.6 | 33 Na | 50 [56.2|101/162 Ly
30 | 50 | 68.6]78.6]555] 725 | Na | 741 | 772 | 30 Na | 30 |56.6]107/183] ki
30 | 30 | 714[729[618] 51.6 | Na | 889 | 706 | 35 Na | 20 |532|132/183 | mw | S
50 | 50 | 716772627 ] 544 | Na | 503 | 658 | 35 Na | 50 | 567105183 i |
30 | 45 | 707772564 712 | Na | 734 | 835 | 32 Na | 30 |56.9]105/183 ] ki
30 | 20 | 722]70,6](532] 497 | Na | 88.1 | 702 | 36 Na | 20 | 51 | 140/183| mar | S
50 | 45 | 692[758(575] 545 | Na | 503 | 634 | 35 Na | 50 | 556 113/183 ] o |
30 | 20 | 728[754(529] 694 | Na | 624 | 835 | 28 Na | 30 |524[132/183] sk
30 | 25 | 71.6]753(549] 498 | Na | 87 | 703 | 36 Na | 20 | 52 | 135/183| mai | S
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30 | 20 | 728763544 663 | Na | 479 | 829 | 29 Na | 30 | 51 |140/184| sk
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60 | 50 |697]758(59.1] 537 | Na | 548 | 9.1 | 37 Na | 50 |57.9] 99/184 | s |
30 | 20 | 678]766]526] 652 | Na | 441 | 804 | 29 Na | 30 | 49.6 | 145/185 | ki
30 | 25 72 [716|626] 48 | Na | 833 | 702 | 36 Na | 20 |519]136/185] o | S
60 | 50 |697]744[572] 53 | Na | 548 | 703 | 38 Na | 50 |57.7|100/185| o |
30 | 45 | 608678483 ] 663 | Na | 51 | 805 | 287 | Na | 30 |50.8]146/186| s
30 | 30 | 718[733[619] 497 | Na | 829 | 699 | 35 Na | 20 |525]137/186] wa | S
60 | 55 | 693 |699]498] 538 | Na | 541 | 688 | 379 | Na | 50 | 569 | 114186 | b |
30 | 25 | 608|712[505] 66.6 | Na | 387 | 80 36 Na | 30 | 489 [157/186| sk
30 | 25 [ 718|742 63 | 521 | Na | 815 | 69.7 | 40 Na | 20 | 527 139/186| wai | S
486 | 554 | 754 752 ]612] 643 | Na | 616 | 772 | 43 Na | 42,6 | 60,4 | 118/186 | Joo |
30 | 30 |608|681[482] 621 | Na | 594 | 81 36 Na | 25 |50.1|154/186| sk
30 | 30 | 728[706] 62 | 542 | Na | 743 | 697 | 36 Na | 20 | 52 | 144/186 | o | S
60 | 50 | 69.6]694(521] 536 | Na | 509 | 684 | 42 Na | 50 | 566 122/186] p |
30 | 35 [ 633 67 [495] 621 [ 198 51 | 81.1 | 317 | 296 | 382 | 46,5 [172/186 | sk
20 | 20 [ 736718634 539 [925] 73 70 | 416 | 607 | 483 | 57.4| 111 | wa | S
50 | 50 | 694 67 |523] 613 | 228 | 531 | 701 | 334 | 497 | 55 |529| 140 | sy |
30 | 25 | 635699487 ] 68.1 [ 192] 459 | 74 20 | 352 [ 278 | 447 173 | s
20 | 25 | 732 | 714|614 549 | 859 | 716 | 704 | 475 | 654 | 467 | 57.8| 110 | war | S
50 | 50 | 685|714 |468| 586 | 7.7 | 507 | 70.6 | 31.4 | 555 | 558 | 51.4| 153 | a |
30 | 30 | 674749499 616 | 187 | 487 | 764 | 289 | 362 [ 316 [462] 172 | s
20 | 25 73 | 719|642 562 | 76 | 701 | 704 | 491 | 752 | 499 | 584 | 100 | war | S
50 | 50 | 69 |755]519] 579 | 59 | 552 | 705 | 281 | 517 | 5753 | 51.9| 149 | o |
30 | 30 |662]762]505] 63 [173] 526 | 754 | 283 | 35 [ 379 469 169 | s
20 | 20 | 724 | 711|644 768 | 675 | 679 | 704 | 46 | 763 | 609 |595| 102 | wa | S
50 | 60 | 678 |772|495| 605 | 46 | 546 | 704 | 456 | 467 | 575 | 537 | 143 | i |

1B e UL e sy e Ul slasl e )
The Heritage Foundation, index of economic freedom, Online :https://www.heritage.org/index/?version=569

188


https://www.heritage.org/index/?version=569

Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

sl S 2020-2000 s Jo oM Jolh & slasV) & age st U (4.3)03) Jgimll Wby
) o Ua=S

oty A sl e 2008 e 3 lus copally A o Ly Ll L) a5 2016 2w e nle 1) @
05 450 3 wslsr e Ui fasW1 bt 582010 aaw (39 101 a5 3

113 ) & el sl e (2005 i as cpall oo Uiy ezl g4 5872011 a ae U1 @
A e L L) all ool 2011 s gy 118 ag ) o) 5 e 3

U ol ab & coldly A1 e L Ll cpall w5 2017 2 Jage e slizl @

gsot o U e 16945 143 (102 ol 3 gy Ly ool el 2020 i 55l sy @
Fy A Gl aols M Joll BslasV) 440 am s (3 Cand e 255l Lgleny Ll 186

- Jole)
2020 - 2000 52U Jo3) 19 cpmmadt ¢ J el 3lasdY) &y el Brys jshas 1(13.3)43, K2

70,00
o i i
50,00 See==- e S -t T T T,
40,00
30,00
20,00
10,00
0,00
o — o o < wn (o) ~ o] (o)) o — [o\] o < wn (o] ™~ 0 [e)] o
o o o o o o o o o o — — — — -l — — —l — — o
o o o o o o o o o o o o o o o o o o o o o
o o o o o o o o o o o o o o o o o o o o o
...... Dl e e gl e— ) 0l

(4.3)3, Jead) (353080 SULY e by 1yl
g Bl gl plall 5glh 2y Eom g
2020 a2 3 (59.5yaom,5 cpum) Gl s udladl 8 1908 il i) |3 S el A, @
2010 e (Blyaoms Tl wol8 o 2
Lses o (g slatl poy (I wgall (B 2 SlaBl woy o Andl Sl a2 @
8 3kadl 2007 2w e sl L) sladl sl
Slpdl @ Aol e dgd oy A 2 SlaBl e el Rl el plad) asl 06 Sl 2l e

(2017 w250 o0 slalys =Yl

189



Aty Jlpdl el (@ sletie) Fls o 1IN fuadll
g ST L el bl 3wl W) L Lslasl 3 b SN Jaall e dpslasNI G sl) sl Ja sl Eo s Lesas
_b-yb ‘Jj\f;b L}i)\f'“ o L..«JJ.':' J—sﬂ\ SJ?Y\ Q\}.\M«J\ L} Wi %éj\ u)...ah cpj L} w«r\; Sl e L}j Ji)\j‘J\j M\ o
e A 3 ool G A Aol s gl ol 3 e g
LB B 25ed e S35l B 1y el il dinzg 1136

ti, Y el By de i)l sl Eom e Ll

ab & JadV) s Ll il cenadl Wall aoy 3 ST IR @ O Jpll O) A< OB B3k B2 Ly 2
Gl Ly b eyl oS aSI Baas sl andly A e Ll el coeal 5 Y1 sl (39 A
> A o il el ool W ) W gl (3 S el Bl e el Asll sy (3 Clly A
i Wy oy @y JasVl ol SIS cladl Al age L2020 e age 3y il e bl el )
Ol 2004 s z> lezg Lias1 511 il i sSH aaly dge Lol Limad W90S” S 1tly 30 b WgaS” 1)
& ovall L@V E ) Akl s Bned)l Hgll mzg @ SO Jgll ool IS day 61 Y1 L i AgaST O
aylard) 2 Slslesly 25U 7poy pde ddglind) Sl Jlane o A1 20 S los S 8 Y1 W) i
3lnilly gl Jo b (sl bsiial wiay ¢ Jarg Cioms ple Sty eladlly a1l 2ol ohliall ola Jad
S aSplall 2 S asUl B il (3 Ll LB s 3 Aol cplall plldll (39 JLesI L2 3 piaal U
A RS sl S5 i) Sl |5 e of gl L aSHe el 3 2L i O) LSl Bl s
A Blwall OLE Gomg B3 O fond W1 LS joladl 4] (S 2 LS gliadl plad) e 187 ISsy (SU
ISy Jazes Jladll pladly ale (o0 2SN Goim 25 0 bildd 2l Lot J1p ¥ ol sl 2531S0s 55
DUl s oS5 e i a8y ple
w25 o enm )i oy elal Ll pall ISTAB lacls) (3 Bz 3T SO Jall Of 8y 1RagSodl g &) Ll 3
By Al o Gy Sl Gl 3 Lerag) s AB jllly Al Al WAl o wg ) Al B
A Sl 06 ¢ gl ol gk Al L (Jiillly ARl Wps ws (3 ol 85 Y1 lpind) (3 1 V) L dla e
& A Cosl SIS sy e B oy 3y SV ) 2006 2wl iy (WG 5 JgaST e
G 8wy U A B g e Waelsl a3 e ol LadW) call OIS SR GOV gl 2y | sl
Al Wb sl bl Lo ilall 3155 (3 b o g LI WL 30 g o L5 Ll Ll S5 Lel I
Bl me cned B> mig (3 WIS Jldly S Ll (L 3 2gs oy & olol LadVl el 3lSS 2 al) gl
S U e %0369 Jslay plal plly (Y1 A1 sl e Y083 S (3 8l e lasie i S Sl

' The Heritage Foundation, index of economic freedom, Online :https://www.heritage.org/index/country/china,
last visited : 20/02/20201.

190



Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

) seally Y023 ga SIE) e o Jiaae ey D035 g s (3 ol gl Jase e O LS (L)
Sl o e Q) J21 U1 a %039.8 oS Bl iy ¢ J&1 =l Jla] 0 9026.6 goley K
025 gn SIS e iy Jane Joly J0AD ga ameid) o) dgpad Jaee ol el 2l sl o)
o eyl JE ol x %032.7 oS Y gl ¢ J&1 =l Jla] e Y0175 (gl LY o)) s
o 70505 Jslag plall ol Ll Qe J&1 0l e 04T 25000 e lowgze by Reolll SO ) (st
iy 3 3 oV oLl (SO TS ga cASadl e dupall bl Jaal) ¢ ) el Lyl JB 1 sl
LY &l ¢ J2) bt el e 2032.3 (sl JlaYl gl el (D034 Jadll Juadl Jad W obalall
B r 7.9 Bl e sz iy ol SO Slpdl e o QY ) Wl e %038.9 S
DLy 1 sl e %87.9 Uslay plal) o) (Jlaryl 2

o ol OV e 3 el 3B ccmally ol e mell ol Bsidll LSl iandaid) BoliSY) dnd) Ay
U B a2y o Jldly S Bazs 3 ek Sl o WG s I oy 0 LR Bl
G B g o Jildly A Basy 3 jead S JleeW AW e A Ll bl & R ao
b 3ladl aiy 3 IR 3 IS e ) pall @ gl e el Ll SR ilSy el (3 B g U
B ey 3 W G Gl SIS Jadl B ik el I 3 > sladl woy 1) 2020 e 3 sl nd
e2s & A @ il e Joull 00 i) i sl il Ll s i Lllly A e ST eSS e (3 e e
Gy (3 35a) Jlozl e ity Bgall 03985 Ul (63LaBV) gl o Ll slaze¥) slimdd el LI 3 8 2y
o Ll oo %020 U] Lar Lo S il colblam¥1 sy 2dlall Ll jlanl UL e ()1 ey ¢ Lol
@ R OMoY) jany cull Bl 2 orall bl oled) ] et Bugd Ralazd) 18 Sy el Slley)
by Yol " e @) Aol Sl o Sz (Waall 8Splal) SIS iy Bl foly e sSH SU (JlesYI 12
St Ll g ) Sae IS0ty Lapetd o Joal) 00l 2l L 8587858 Slilely ISR o e gl) DS 305 o
gl e Jo ot ) Ll awled Sladory sl am el Dy a5 o) OF LS adl2 bl (3 ol
ree) A 0Ll Jo Jgad) Ll cCabodl o o0i ol Lede Lis dly dajlall faall 1) OF Y ¢iggun ST Jlasl
% el Ul

Bmed g3 W)Ll Cpally A e il ST Y G b s STl OF gy Blgl) el e ey
ot 2 i VY e sbasl ) ke bl 3 bkl B a5 O 0 fs LU Gl e sl ST LS

sLasl woy ¢ A SIS e 2004-200T o 5l climal cdnnd s mog U 550 b ity &) Sk sl

! The Heritage Foundation, index of economic freedom, Op.cit.
2 |bid.

191



Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

Ay Ll imad oo ilally ol Wl 3 e shd) AW 2 sl ady Wl ceaally Ll e Lisdly LI 3 >

cilaw g Bpalas) B> LI i ldly S Ll (U 4oladl 4> old Lty el dmys jelat Jas S 3yl 34

Y1 Al (Sl g1 Lol on A1 3 e 91 2SI e 3l o 2o S Sl 5 3 s
LS 9094 a3l i adl Jdes Jasie wluy (LYl ) ) 0 9056.1 Sleadly sl n ls)lglly sl
o oY) B GE e Sliab (Cono DLtV o Jgadly a9l 3londll Sl 1S Sty ASad) 8 slodl 500
Sladly ol a Slsylylly Slpslall Lyl i) @slos ceall 3 WLyl S U s 205 e 8T ke
Ll Jsndll gl (G2 pd ol) 38D Slay J03.8 sa aalall adpadl Juas Lowsze ¢ Jlay) J21 ) 0 2038.2
Blond) I 4l B ST gall SLaBY) O s QUL L ade 1SS Lrady Lagnd gl OB (U alal) 2l
2020 2w 3 dedd) f o U b oY1 LV 056 (635 15 . Ise V) ughy 3R Bl o b ce U
Sleddly abdl o s)lally lpslall Ay aedll solas ¢yl (3 L) _Lﬁ;}.‘y\ Sleiza¥) Slolbw a3l fpnd U
Gl S p clm) 635 Suag J08.6 ga Ll @ widall Aad) Jdee Lawgzey ( QL) U1 W e 90291
ool s 55 wfyg B80S JIF ¥ Ab3and) laall OV Y Jlama) jb] Gt Bgdd) el Jolyy 023 Jsndll
L ooadl o %050 Jlsm aalad) Sl iy &3L OLes¥I Glyml (3 8l S5Lan SO Yl 3 W A, Blsy
stad) lad) A S Boi> ¢ o 55e 12 poaz o ohage 07 (3 Ll pall ool 01572020 2 jagl s,
il olage 04 & fuadl Laclsl OGS bl Wl gmall 2 ¢ foall B (JlasW) )l W) vl ¢ 0o GLGY)
carl) ol g dly age (3 el Laslsl OIS SR JUby AW A Gleia VI B Bidl B A (e SH
IS ) Wl Bl el dy Ol Bolw 38 (3 elal Lidl ST ) O a2 W o) o clages
peaid) 3oL a8 (3 bl SIS Sty A S e (3 Ll
By ol B W ol ¢ n g BV csLiadll 2dlab 1 ool Liadl cpal) SSS Byl s sl o e Ll
AU Ay ezl e S daly ASU g 1 (3 slal s glally 5l

JlesVl au)le g pall el 13 els) Liadl 3G FA Ll

! The Heritage Foundation, index of economic freedom, Op.cit.

192



Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

Jles ¥l duuglos Dggus yige 1 JHI ol

AlesVl a2 fgd 3 S Joldl ot ge I Ul d3me (AL s (3 gl
Ul djlos ggu pigor Lyl 1 JgY ¢ a0

Jl Gud ) el O-SoY (Jadl il deget e alall JlesW elsl ity 85wz (2004 2 5L de
gk Sl s aall 2o i) Sl sl Jo oSl ads Bl 8 IS e (dll 3 JlesYI T 3 sl e al by
S A e B e el e Bt ) ae ) g s e olalasY) s id oz DbVl el U
comd ) A S LS e S8 el eV e L) il Bl ol s Ll s Ol (5% 615N
s st Job o s S a Ll Lag sty "o Je W ad) " e slasl IS sl o LAl s Gy G
% JSU o5
Syldl bLE sy La5e :‘ﬂji

G ol elio blas ead adasll ologladl (3 aiball of JloeWN sl o Ly asllll Sl Y1 o 30 oy
A B ) sl Y o aiaty W ) e pld 331 by o iS5 ) oYl clatsy
ondsbly 1l sl gy i) e Y1 G Lehemns o ULy o UL o wllas] s slisals Ul sl
3 (S o dyllall el Y e 13 Jresy (e p bge il e (BSOS ) BLa) sy S50 05
JUWI Y 3oV adh ( ogal Jorld) o 3 ) i g TS el Y1 0 L 2SS ((pll) el Y1 oda LAY aapUl syl
(ool ol e 3l i g S B 75 el 25 ()1
sl (a1 5 gl Pl ge U

Dot o) Lot ol ko gt BLES Bulel (G g iy sl Gl et Bigpe (sla L ek
i) pam I 8IS 6 ) Lalbazal 24SSy LAY B andl 2l 3dlly ot ods laze¥ 21 Slel ) sde Lo,
ey Aylag Aibed) sl Al e ety B jllaneY Lyllll cltaadly Ol slicel S3 3 K ey sl
e 1 Reep OLase I e e e Bl e 05y Lo VLail cleSly eall Bl oLl Jeosis oS
AU sl Bl emd) Lagze o ko paie blas duled (Gl g Aoty sy als jlanaY 2 el

(B 1E sy 1 093)aee )l 2SI (ALY siny Lgae pme) jaet |7 Iz

oets= S DI Jeadll ssall 2015 dad gl Jpl 3 Jlas W ehol gy 1 jlazin¥) Olos clyaliall Olasly LoV Slaal gl sl !
Z.lé.gLJ' c13dp cuf..g},Q‘ a(2014
2 The world bank, Doing Business, Methodology, Online :https://archive.doingbusiness.org/en/methodology.

193


https://archive.doingbusiness.org/en/methodology

Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

sl S he Jguamd) ige WG

@ el Y ods oy cb e Loy 2520 n sl Sl Y o fomen JlasYI il iyl 8 o5k
BLEYL (s Y1 bl o sl pyjladly CanSU Sllas DS clgne 520 s w8l ol Dl ) UL e
B Sl Y sde 1 n B e B Jo S L feos 35 Jentyy a5l Al LY s )
i ngin o 2 S ) o IS (LI Jeod Bl i ool Slbes Sy Jomnd
(gl sl Jor ) n 28l
Sl Jomd 0 1l

JB # s et Jlesl alean o e ety JlasT slace ol s 2g, lel W ST o) 30 oy
Blel o (25 Jo Jpaml) B BleiaS o bl daiil mwgd Ul plisiaal o Sen g gt el 1 2SN e
(sl oY 2Se 55 of e 25llll lel Y1 sie 1 8 (T i s GBS BW pr ) o) 53l 0y L ana
() oY aad e U0y ) S (V) o) sl SUAY Bisesl 314
o Jyond) ALl AN s ol aladg 3eliS™ ) a5l 1A 2adsull ) 525y
Gyl a8y hge Ll

U Jpanll apall Balondly 259 8kl (il foad 2olail &g 0 (e (2006 2w Slamzal ¢ sl 5500 Vs e
Loy B Slige B e 05y A Yls ApoY) Sl STy 2o A VARl s Pl e a5 Lty g sl 3
N JOPY &;uﬂ L (s lelldl siay Lpe rayi 2ll el & o) Gpanlll Gl Ly LRI wlesbae sus

e N AV AU W RESCL SN

S9dodl e Byl La5e luwdlu

3 oS IV e Ll ahodl sliaaly piian Aol Lzeor l Slkeall e b 2SSl 3 A Jony
39t ciled) JlmeYly cizad) wllladlly by al) JUmel) L Slsl Y1 e Olegast EMN cdad M (@20l linal) 2l
ladly ahdl n s shyal o piad Alalall lela Y ) (3L sl il
d4dal) D) Ldge laglw

SLadl Slelar Y1 g 535 1) BLOYL WS L) 1SS (3 ) 515 B (DI RSy 35 2 Jomy
o o) A S 0Say WS el 3 5 liSdlg B39 55 ) Basll Sleloll e & 45 8 sl JSTOISTI3] (i

Llay S WS ol Beadll (3 Juadll 2 dad) 3240 iyl s gal) SLEY 2N el Y se P R Dl bse B

S L Loy Blas (3 ULV ad 3 350 s delisy eLeS) g 3558 e feall 335 e ste !

194



Aty Jlpdl el (@ sletie) Fls o 1IN fuadll
G aSEl Bl femd Slelr) JEYV)ASY p ase) BT 053 Gl Bad e Y0)aes ) AS (LY sdn Lz e
Ll e Jgmamdl pige Ll

It Dbl Wgatl) Mlably slany Ld o illy o dal) a6l Baadl JlasW daiil an)t 15 iy

2wy e e LS e gV Bt o T Assast N BV Slglall By (A e Sy de gt
e sl 1Sl ilais dand) 3L desastl oy OBVl Al SUleal) ilss 3 ALY Jeed @) i) an
55 b e DLV B of OtV (5SS e ALYl L) Reds edie b e Bl L) Sleglall
A e L) s ) ok LYl e gamd) il Bl 3 b e DLVl e Jsadd) dggn e lslasy)
ALV Sloglell ee agag 25N Bsad) 35 age ¢ gest o150 LV
Y el o g0 tlawls

o8 LA e dsgest P e Flal Ol - WY Al e 5 sVl abessl awyl8 5 i
SN QUVSIPEEIN SV ICN I CH H WM B P PRI WA PR PRCIPCPIR  PRNTP - IV IEHULA I W yER UV PR URE v
U DY) Aoty 1all Slel V) oty (Sl uilsdy U BN Rl ) Ll amas sy U B1Y1s sl
il Bl age Jo bV S 55 s b e 2BY) el Bl 38 a5 e Sl (i wad on (S
ALl By S Blai ey Flall O)las Blai g0 £se o el sda L2 Y)
SV OV Bygd pd4e 1100

Sl sl 05SS ) DY Le] ales Slel ol Aalasd) miladly 2alSly w3l Al JlasY) ol iyl 55 o0k
Ao DUl Rl ey ol Blely dad) Slelm] e gl gl LY ade il ) BLaYL ded Bb alds
LoDy Lo sk on ol (U LY 12 3 Ogloms (2 DUt (o Gl Ll Sl e LYY N By
e oblas¥l 55 ad g OB Rdal ol Slskadld Baladl jslall (ol () coloally cuiledll anlys gk e
DLtV SV By 55 e o3 eV Al n QI ke (ol e olaVl 55 e LY oV s W
StV L 2o 5gag S1oiN] Jdas o o5 eI ad e 1Y) stk Japend) Jaal) o el o
sl igban g s3ga 3 Simlly Jl () oning 1 1 30

el olagll 3@ JlesV an) dggnd aladl a5l (3 OO Jall dmig Jglisis
Jes ¥l duylos Ugged alall Ja5elt B 1ty Jojldl omall Zavog Yol

) oS sl (Se (14343, K2l s,

o I8 @i iy 100 e 1 cits 3zl 3l SN ) 3 OF et S 20V 3ol IS e @
100 o 51 Jlally 154

195



Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

g @ d16 g4 Cos oS e 2007 aw e il 1S3 S (s e Ll gl cs 08 e
Al sl adany slasl 175 o e 121 2500 1) e

Gy Asge 50 3 slasl 155 Job n Jlslh e 128 5 119 91 sty Wl el 5 0 0 @ @
)8 s S350 (3 3Lasl 190 Lol e U Je 157 5 124 31 Ly ead 2006 2d Jlesy)
A Aol s ) e IS5, (3 psad e & ol 25) 3 S e Sla s (2020 2 Jlesy)

2020~ 2006 Jus oI5l Uggm pij0 2 J3ldlg gl ¢ Sl i 1(14.3)08, IS

sl

180
160
140
120
100
80
60
40
20
0

N N N N N N N N N N N N N N N

o o o o o o o o o o o o o o o

o o o =} [ =3 = = = = = = = = N

a ~ co © o = N w S (% (<)} ~ 00 © o

meme uall eecsse Sasiual ladl

:@d5elt o0 2020 12004 e S gd] JUosY) diglos Dggu g5 B 831601 SULSY S sl plaod)
The world bank, Doing Business, Reports, Online : https://archive.doingbusiness.org/en/reports/global-
reports/doing-business-reports.

o e S () O Jlas Y1 )t Waged S 3l (@e)mys (5 S odlel 3,ST (5 ol
L 2020 2w 77.9 apll 4 2015 2w 62.58 2oy ll) a chotn Lelis) e opall olys O ((15.3).3, (2
Hyed JSU a5l domys L) wo bdods e ui by Bl e IS 2ol Sl ) Ll pladl L ot )
ehal ded Caas ol e W clas ) a8 Wage a8l 5V eed) gl dlass 50 e B U1 seel) JlesV) ale

LG dleY)

196



Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

2020 - 2015 i d1g ceead! 12l Jlos Y G ylos D g drys 1(15.3)03, JSCad

77,9

,58 62,93 64,28 65,29
8,01 7,67 6,33 6,45

50,69
45,72 17,76 46,71

NER
NENERER

2015 2016 2017 2018 2019 2020

B ol mdaldl @il

Source : The world bank, Doing Business, Reports, Op.cit.

Juos 1 dnston pgd S 250l i i) 13501 B Sty i 1 ) oy o108

& 3 Jully A e W Jeas) onal) 3872020 i JlasVl a8 Wy o dll sl S e
B G ey call A B 0l Loy (05 25 llyssaell S S35 3 cpnall olsf Lisil 0185 chus gl
eVl i)t dsgd JSU a5l a0 4 ool a5l
Syl bladl sy Lige 1
(05.3)03) Jodt 3 55T 53y WG bt 3By ¢ sty Ll on elsl Jadl pnall <3l 2020-2006 85al) Lo gza8”
Sose e Uy ol comnsl 2015 an a5e o sty el s Ll oS 2014 a s 5> il alada S
o 21080 e Jo¥) i) I3 bl OIS s el 06 Jly - ) calss 2l 2zl 3 s o5 2011
A Bl iy il e STl a5 e cnnall el (3 S el L

138y gt s 32T ((glmtl) bleddl ey gl iy 152 s34y a5, <57 2020 a2l sy
Loy 2lSsy o 18 0 ol 12 oy 311 3 ) blis el 00 ) ey 3 (s 20 (27 yonalls
Uays 2ilSayy LT 09 D Lais el 04 call (3 ()18 blad el Cllagy Lo ¢ ot ) 0 5,800 a0 %0113
M e oot bLadl el 50 3 crall G 3 S el Al S ) e 30 s e %0111
152, 138 1 Usdh Jo 120 5 115 o sy Lol r JS i 3 upa ot ol i o0 27 2l 1) 128
g dlmn S (3 ol s O il Sl ool BLal oy 5k e i sl 3 el s U e

197



Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

2020 -2006 ad o115 gt ¢« gl gylonsd) BLah sy p550 1(5.3)03) Jgund)

g SN aal) 4ate) Sl e
(o)) Jlall iyt LA Guai% ) (k) @iehay)
LA ai%) (S35
(Sl e

— — - 73 | 0 |3855.9(31.9|11.6]|14.3] 29 | 152 | 46 | 18| 15 | 12 | 2004
— — — 65.5| 0 [1104.2]27.3|11.7|14.5] 26 | 152 | 41 | 14| 17 | 12 | 2005
— — — 55.1| 0 | 946.7 | 25.3|10.1|13.6]| 26 | 152 | 48 | 14| 17 | 13 | 2006
120 115 128 46 | 0 | 213.1 [21.5]1 99| 9.3 | 24 | 152 | 35 | 14| 17 | 13 | 2007
131 122 135 4521 0 | 190.2 |13.2]10.4] 8.4 | 24 | 152 | 35 | 14| 18 | 13 | 2008
141 127 151 36.6| 0 | 158.1 |10.8] 8.2 | 8.4 | 24 | 152 | 40 | 14| 18 | 14 | 2009
148 126 151 31 0 | 1309 |12.1| 6.9 | 49| 24 | 120 | 37 | 14| 16 | 14 | 2010
150 128 151 34.4| 0 | 1183 [12.9| 7.3 | 45| 24 | 120 | 38 | 14| 15 | 14 | 2011
153 120 151 30.6| 0 | 100.4 |12.1| 5.4 | 3.5 25 | 119 | 38 | 14| 13 | 14 | 2012
156 121 151 2721 0 | 857 |12.1| 48| 2.1 | 25 | 119 | 33 | 14| 13 | 13 |2013
164 123 158 28.6| 0 | 782 |12.4] 46| 2 25 | 107.5| 33 | 14| 13 | 13 ]|2014
141 166 128

(74.07) (63.37) (77.43) 24 |0 0 11 | 43109 22 | 83.6 [31.4| 13]|11.6] 11 | 2015
145 174 136

(76.08) (64.33) (77.46) 23.6| 0 0 1091 3.8 | 0.7 | 20 83 |[31.4| 12| 11 | 11 ]2016
(77.54)142 | (65.04)175 | (81.02)127 | 00 | 00 00 11.1] 52107 20 | 79.5 |28.9| 12| 11 | 09 | 2017
(77.54)145 | (65.05)176 | (85.47)93 [ 00 [ 00| 00 [11.1| 5 [ o0.6] 20 | 79.5 [22.9| 12| 11 | 07 [ 2018
(78.07)150 | (80.23)140 | (93.52'28 00 | 00 00 11.8] 5 0.4 |17.5] 20.5 | 8.6 | 12 [10.6] 04 | 2019
(78)152 | (81.3)138 | (94.1)27 | 00 | 00 00 11.31 42| 1.1 | 18 17 09 | 12| 11 | 04 ] 2020

The world bank, Doing Business, Reports, Online : https://archive.doingbusiness.org/en/reports/global-

reports

35k e 2020 (412004 e ogedd Jlas¥1 agle ) @ 8310 SUL e sly Em Ul slael a2 jaall

198



https://archive.doingbusiness.org/en/reports/global-reports
https://archive.doingbusiness.org/en/reports/global-reports

Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

sl ey E\J:‘m‘ 2

2020 dand Jo31 1y ot 1zl slad) g2t 5 ) gl i3 106,303 Jguonl!

A, Zatsan a3l Aas
[CEW-Ei)) (S2AY Cra 2,8 unal %) (a) [EAPRFEN)

S5 S Oty BN | Sasbal | Sl | 55BN | Sasbal) | Gl | S5 | Sasbal) | O
— — — 70.5 184.4 126 244 460 363 25 19 30 2006
117 139 153 58.9 179.9 84 244 460 367 25 19 29 2007
108 107 175 57.8 59.4 840.2 240 411 336 22 18 37 2008
112 108 176 46.8 46.7 698.4 240 411 336 22 18 37 2009
110 113 180 39.6 50.6 579.2 240 411 336 22 18 37 2010
113 112 181 a4 46.6 523.4 240 411 336 22 18 37 2011
118 127 179 23.1 40.2 444.1 281 469 311 19 17 33 2012
138 131 181 54.6 36 375.3 281 469 270 19 17 28 2013
147 130 185 60.1 34.8 344.7 241 400 270 19 15 25 2014
(65.72)127 | (48.31)174 | (43.75)179 0.7 0.4 7.6 204 | 426.1 | 244.3 17 18.2 22 2015
(64.05)122 | (51.92)169 | (48.29)176 0.9 0.4 7.2 204 | 425.7 | 244.3 17 18.2 22 2016
(71.02)77 | (51.28)172 | (48.52)177 0.9 0.4 o7 130 | 425.7 | 244.3 17 18.2 22 2017
(58.89)146 | (49.83)170 | (47.28)172 8.1 0.8 7.8 146 434 | 247.1 19 19.2 23 2018
(63.28)129 | (49.86)175 | (65.16)121 7.8 0.7 2.9 136 434 155.1 19 19.2 20.4 | 2019
(65.3)121 (51.9)170 (77.3)33 6.5 1.1 2.8 131 338 111 19 19 18 2020

j@3sh 50 2020 52007 god Jlas¥l ayle ) @ 5310 SULY e cly Em Ul slael a2 joall
The world bank, Doing Business, Reports, Op.cit.
@ et Sl Gl YLLE ) 3Gy ¢ bl el e Rl A clsl O dll (3 ¢(06.3)03, Jgamld s
ol gl e 3 121 a5l 3 ) el (2020 aed JlasV1 ehsl dggnn a0 Uidgs L cnipos V1 ) (3 ol ol
117 250 3 2007 e a5k Gy i1 38 0 3 (33 a5 hyonall Je 52l (170 a5y el Je dadine o)
sly el an baledl o ol 35y 3 S ) 2 S e (153)0ally (139) 1l oy anizn
18 Lo cpall 3 S5 sy Lo Jorld) o 3400 (i 0 900.5 1y 0SS5 20 131 I3 10 19 130 (3 900
a3 OI Y Joildly S 3 e sdiil) S-Sl abd . ol n 3,30 (v 0 Y028 a3 2dlSSg 2 111 50 411

A @ L ) LBVl Bl 237 5 o F G S-S O g s (2007 i 35l 2020 2 @ w5

199



Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

s Sl fo Jgamd) 350 .3
2020 -2012 oy 15 cemadt ¢ J1 k) U g0 o Jgamdt (2050 1(07.3)03) Jgubonlt

441<a)
g Jaeyi] e
L_I...MA..Io/D) 3
(EL;,,\S.U\) (a&) Sle ) ay)
(SAa e 2,81
Sl Saiad Oral | Ll | Gt | el | Lad | Jaibad) | commad | Siad | Sustad | et
164 51 115 1579 | 130.3|640.9| 159 34 145 6 6 5 2012
165 60 114 1489.9 | 116.7 | 547 159 57 145 6 6 5 2013
148 14 119 1562.9| 34.4 |499.2| 180 58 145 5 4 5 2014
147 19 124
1318.5| 31.6 |459.4| 180 | 53.3 | 143.2 5 4 5.5 | 2015
(59.98) (89.2) (66.35)
130 22 92
1295.5| 28.6 |413.3| 180 | 43.6 | 143.2 5 4 5.5 | 2016
(57.56) (85.5) (68.66)

(60.58)118 | (81.23)47 | (68.73)97 | 1330.4 58 390.4| 180 | 64.4 |143.2| O5 04 5.5 | 2017

(60.56)120 | (82.46)45 | (68.83)98 | 1335.3 | 54.5 356 180 | 64.4 | 143.2| 05 04 5.5 | 2018

(69.58)106 | (84.37)40 | (92.01)14 [ 1478.3| 525 | 00 | 93 |64.4| 34 | o5 | 04 | 03 [2019

(72.1)102 | (72.8)98 | (95.4)12 | 967 |203.4| 00 | 84 | 129 | 32 | o5 | 05 | 02 |2020

13sM 0 2020 5 2007 god JlesW ajle )5 (3 8300l SULY e sl el sl e 2 sl
The world bank, Doing Business, Reports, Op.cit.
@W\ Q ;\,J-\ i, ‘_} um; - cL::U M\ &L““: c;bi J.,a_e\ J_J)\)J\ g:,.i\fcsjliu b};«.{c(o73)v§) Jj.xalj LE_%)
98 LMy Il e aadize LS e Jgad) gl andl 12 50 3 eall el (2020 an e Wy 35N
i o 10967 s 1l pgy 84 I lelx) 05 51t (3 cL oS Lo Jgad) Ul Lazes (102 230 5154,
ol e 3 i p Y00 by ST 5 agy 32 I3t el 02 o al) (3 Cllasy S5 01 ad ¢ ot ll e 5,400

200



Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

S o g0 .4
2020 -2005 J‘«}‘JJU &,d\ cJJ\J'-’,aU W\ J,;;.«J Fhge (83)(.3) Jj.\qd\

The world bank, Doing Business, Reports, Op.cit.

Aaisay
Aol i Qac
2581 a9 Y0) R
(Gmsall) (~l) e L)
(322 (e
Al Sad)al Ol DB | Saslal | Gl | 5350 | Gadloal) | Gaeald [ 505 | Gl | Gl

—_ —_ —_ ° 2 3.1 52 a2 32 16 14 3 2005

— — — 9 4 3.1 52 47 32 16 15 3 2006
152 124 21 7.5 4 3.1 51 a7 32 15 14 3 2007
156 110 29 7.5 2.8 3.6 51 45 29 14 14 4 2008
162 111 30 7.5 2.7 3.2 51 42 20 14 14 4 2009
160 120 32 7-1 2.7 3.1 47 42 29 11 14 4 2010
165 122 38 7.1 2.7 3.6 a7 a2 20 11 14 4 2011
167 114 40 7.1 2.3 3.6 48 39 29 10 13 4 2012
172 109 a4 7.1 2.6 3.6 63 34 20 10 14 4 2013
176 107 a8 7.1 2.6 3.6 63 30 20 10 14 4 2014
(50.67)157 | (56.18)138 | (80.67)37| 7.1 2.5 3.6 55 31.7 | 19.5 10 13.6 4 2015
(43.83)163 | (52.48)130 | (75.02)a3| 7.1 3.1 3.4 ss 31.7 | 19.5 10 13.6 4 2016
(43.83)162 | (52.62)128 | (76-15)42 7-1 3.1 3.4 55 31.4 19.5 10 13.6 o4 2017
(43.83)163 | (52.6)131 | (76-15)41| 7.1 3.2 3.4 55 31.4 | 19.5 10 13.6 04 |2018
(44.26)165 | (51.94)137 | (80.8)27 7.1 3.6 4.6 55 31.4 09 10 13.6 3.6 |2019
(44.3)165 | (54.1)133 (81)28 7.1 3.6 4.6 ss 31 09 10 14 04 |2020
:C’ﬁ“ o 2020 3 2007 L}.MJ JleVl an)le A& G e:)\jﬂ oLl J& ely U sl o R

S5l a5 5 ol 5 @ S G s wl LS b LU il U & conall olsl bl 0187 (08343, Jauml) Ui
BY ) 3 31y L) e IS8, S e (3,50 e B oS BY- sl 3 a5l 3 i) a5, O L S
133 528 (165 51l & Jyhlly cndd) A sl &SI Lomad 250 3 9 2020 e 5 gy 100 (10 480
O o) 5 @l Sis Wy (2007 e jagk sy U Je 124 5 2T (152 (5 ol by (U e
Al adle i B4 T Ll 9 81 prall acdy Lol adle wils L iy Ll o oSG Ly Ll el il
7.1 ) 8l 25 55 o el ) 10 140 (3 a8 Lomeand Cllan L . daogtl) cn B s sl iy 443

D) dad o %046 2 1ilSays a1 09 I3 el ) 04 L cpall 3 Cllagy 5 01 a4 lanll e e

201



Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

Il @by g S

2020 -2006 Jo3) 15 et ¢« J1imld GOt palt 285 phge U gSh 02 1(09.3)03) J g

(Rstyas gyl d._\“ s “5);..3..,‘1\ &jj\“ S
(=) O %) Slabad) e Jalaill i)l Chle sdna
(b o Slebu)don sl
Al Sa)alh Oyl BUBTC(N FEASEWIN PN BN UGN PEFETIW(N PO () ISCUESG(R PEPETISWIN PUW()
- — - 58.5 |147.9 |46.9| 504 | 2600 | 584 | 63 23 34 |2006
169 151 168 76.4 | 71.7 |77.1| 504 | 2600 | 872 | 61 23 44 |2007
157 137 168 72.6 | 69.2 |73.9| 451 | 2600 | 872 | 33 11 35 |2008
166 145 132 74.2 | 69.4 |79.9] as1 | 2600 | 504 | 34 11 9 |2009
168 150 130 72 | 69.2 |78.5] 451 | 2600 | 504 | 34 10 7 |=2010
168 152 114 72 69 |63.5] 451 | 2600 | 398 | 34 10 7 2011
164 150 122 72 | 67.1 |63.5] 451 | 2600 | 398 | 20 o 7 |2012
170 156 122 72 | 69.3 |63.7] 451 | 2600 | 338 | 29 9 7 |2013
174 159 120 71.9 | 68.3 |63.7] 451 | 2600 | 318 | 29 ) 7 |2014
176 (41.31)177|(67.44)120| 72.7 69 |e4a.6| as1 | 2600 | 261 | 27 ° 7 |=201s
169 (40.85)178|(64.46)132| 72.7 | 69.2 |67.8| 385 | 2600 | 261 27 9.6 o |2016
(53.99)155[(33.03)181 |(60.46)131| 65.6 | 68.4 | 68 | 265 | 2038 | 259 | 27 9.6 o |2017
(54.11)157|(32.97)184] (62.9)130 | 65.6 | 68.4 |67.3| 265 | 1958 | 207 | 27 9.6 o |2018
(53-91)156| (34.4)184 |(67.53)114| 66 | 65.1 |J64.9]| 265 | 1958 | 142 | 27 10 7 |2019
(53.90)158| (34.4)184 | (70.1)105 | 66.1 | 65.1 |59.2| 265 | 1501 | 138 | 27 10 7 |2020

18l 2 2020 5 2007 god JlesW ajle U5 (3 5300l UL e clo e Ul slael a2 jald
The world bank, Doing Business, Reports, Op.cit.

o oh) sl b il 2015 an e elanl 6l Y1LGU 1l b @ celsl JadWh gl @il87(09.3)03) Jgamll L
i sl 055 (100 (e 58T s, el &3 lslas¥) 06 (2020 aed Sl du)le aogu o Wby . )l
168yl (151 Yt 2007 e a5l Wby Ly ¢(184 233y Ll & (158 2zl skt & (105 a5y cpal

LM ) 3 el Bl S ey Sl Al ped S L () A5 @ el s JWL ¢(169) g4,

33 O Ly lawsl 095 (6T 344 L) adle il 53.9 415 70,1 Wy adle () i &

9 Gl Slaldl me Joladl 3 Gt 2355 g 265 5 Lgiw 30 27 0,8 Slegite sae o S (3 L3
138 5 cleghin 7 M o «85 o Liadl OIS ol ool OB Y1 L) g 2pal) SlellasY) U 2 90661
ialg) el s 2020 = 2008 57 P el cols o Y1 e ol Bs 90592 5 2t & aela

r Al @i Gl (l-So)inedes

202



Aty Jlpdl el (@ sletie) Fls o 1IN fuadll
59d5dl s Byl Lags .6

2020 -2006 o315 et ¢ Jpmdd 3guonl o Byl piige DU 0B 1(10.3)03, Jgunl

K\Jreiny] BYCV=ii]
(L)\_d\)fu_l)\ Aalal s ) aaial [E-A)
(Fasla ISV YsalL) [(A%)) (Aasls ISV ¥sally) (&%)
o & & e & = [ & = [ & . &
2 ‘e (i i3 e (L 2 e E 2 e (L 2 e (L
— - - 52 43 24 12 16 8 29 39 20 8 8 7 2006
109 53 38 1886 1145 375 22 24 22 1606 895 335 15 18 18 2007
114 93 42 1378 1240 430 23 22 24 1198 1090 390 17 18 21 2008
118 92 48 1428 1275 545 23 19 24 1248 1240 460 17 14 21 2009
122 100 44 1428 1440 545 23 16 24 1248 1540 500 17 12 21 2010
124 114 50 1428 1730 545 23 17 24 1248 1790 500 17 13 21 2011
127 121 60 1318 2275 545 9 17 24 17 2215 500 17 13 21 2012
129 123 68 1330 2275 615 27 17 24 1260 2215 580 17 13 21 2013
133 124 74 1330 2275 615 27 17 24 1270 2215 620 17 13 21 2014
131 123 98
1330 2323 800 26 17 24 1270 2323 823 17 13.4 21 2015
(64.21) |(66.11) |(71-68)
96
24)]76 52)145
1130 2235.5]1267.1 580 222.6 | 164.7 1250 2344.1 913 271 102.4 53.8 2016
(15. (45. |(69-13)
24)178 |55)149 | -.69)96
866 1076.5 | 947.5 576 183.1 158 967 1185.1 607 267 67 47.1 2017
(15. (57 (13
24)181 |59)139 ].69)97
866 1076.5 ] 915.9 576 111-1 158 967 1185.1 | 568.7 267 61 47.1 2018
(15. (78- o1
38)173 ]169)106 | -82)65
809 481.9 448.3 306 54 72 967 1088.4 | 387.6 229 61 34.5 2019
(43. (85. (59
38)172 |69)108 | .86)56
809 482 318 306 54 49 967 1088 330 229 61 30 2020
(4. (9- 5

13k e 2020 5 2007 g Jles¥l 2yt i 3 830 SULY e sl Ul sliel o sl

The world bank, Doing Business, Reports, Op.cit.
O Ll LS LS LU sl by ¢ flily Ll e ohol Juiadl 387l Of 2l oS (10,303, Jgnld i
00 e 58T a1 a5, ol by (100 e B ol wlend) 1573 ol 4,
Ay bt e s1al bl pnall @3S Loll) (gl oLl A8SS e ey (2020 2 JleeV) dnle dlsgn 50 Uiy
a5, <2007 i Lask Wy Ly . Jlsd Je 172 5108 a5l & ikls Jyll wels o 3 56 23l clom) &
o BV sds by gl Role O gl i @ el Sl Wty L (109) 55415 (33) J5l «(38)esal
S 3 ket des ol Cllay L el 20l 86.5 251 ¢ (69,9 1l e S Ly (34 4yaims s
vl 3 42 gl N3 809 Layus adlSy ps 306 slmaV) ddos ald Cllany cyglll Vg3 967 s 23 55 229
ey 48l oy 49 Lais e sV adae Ll cyglell J¥es 330 Lays 2dlSy oy 30 Lais Cllay piadl) dlae ol O
L <2020 — 2008 3t I3 5941 e 3l J12 3 0l-Mo] 03 O s gl OF Jall o L agll) [Yss 318
i (0Tyasly ~Sol sty colds] 08 L) ats

203



Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

Ssdnll 31 Lage 7

2020 ad Jo3) 19 ) ¢ 51 ld 5 ghalt B pige DU S wd 1 (11,303, Jgund)

e aasa é )
(AdAal) (5=l 3ad e %) (An)
S a3l Opall | Sl | dasbal) | Gl | SN | a3l | aal)

- - - 28.7 15.5 | 25.5 407 566 241 2005

- 28.7 15.5 | 25.5 407 546 241 2006

61 120 63 10.3 15.5 | 26.8 397 616 292 12007
117 106 20 17.4 16.5 8.8 630 616 406 (2008
160 100 18 21.9 16.5 11.1 630 616 406 |2009
123 100 18 21.9 16.5 11.1 630 616 406 (2010
127 98 15 21.9 16.5 11.1 630 616 406 |2011
122 118 16 21.9 16.5 11.1 630 731 406 |2012
126 116 19 21.9 16.5 11.1 630 731 406 (2013
129 121 19 21.9 16.5 11.1 630 731 406 |2014

(52-89)120|(53.6)118|35(68.21) | 21.9 | 16.5 |16.2 ] 630 | 731 |452.8]2015

(55.49)106 | (66-48)45] (77.56)7 | 19.9 20.7 16.2 | 630 731 452.8|2016

(55.49)102|(67.41)37| (77.98)5 | 19.9 | 20.7 | 16.2 ] 630 | 731 |452.8|2017

(55.49)103| (66)47 | (78.23)5| 19.9 | 22 |16.2] 630 | 731 | 496 |2018

(54.78)112] (66)48 | (78.97)6 | 21.8 | 22 |16.2] 630 | 731 |496.3|2019

(54,8)113 | (64,1)58 (80,9)5 21,8 22 16,2 630 801 496 (2020

13k 0 2020 52007 god JlesV1 ayle s 3850 SULY e sl EomUl slitel e 2 sl
The world bank, Doing Business, Reports, Op.cit.
el e By U il ey ¢y 5l e slsl Liadl pall @3S s giall S e e (11,303, Jgumll Wby
(052t 2541 3 el el (2020 2d Jleo V1 2)le W 0 Libgs L 5oaall 3L 250 & Ml Lenis (3 1S Lt
St LS (Opdy JKN03 w5l 3 cral) el 2 2007 G o560 B)lie 1S el sng ogiall 31 o) a5l 3
oo O RS 3 el S e (3.2020 ae zgl sy 58 as )l 11 2007 a 120 a5 e ) a5, 3 e Lz
ol By Lo . S Ll m ool Liad) pal) 318 iy L2020 2w Ja50 3 113 250 112007 2 61 25
GGy Loy 496 Lot G anns cpall 3 @l dd o) 2ad e Y0218 LSSy s fadll ag 630 A1 3 L sses 3
5 (131 It 0l s Cams 1A 3 adliad)l lsl ) e3gor 85 O 4 (U3 o Vliab 3ped) dad o0 %016.2
eanl 31 st e JlasW shal dry s ool 04 O crall s 2020-2006 s Jo= L (16.5) 0
Bl I w-So] (03)83 Jjlall s G & 2SS Dlelr] i pndy L] il sl Y1 06 Lo L

056 Jea] IOt o 3siall 3L et (JleeW) elsl By e Sy ZOoL A s A L (2020-2006

204



Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

oS el slas) gyl e el 3 L ol (oS R ik ey Cngllall Ml sk e U s Bide Sl
U uLas) 5)sy

oSl @35 ASUI s cglomall Bladl s olsge 06 3 oY o o JV) 3l 06 boges
BBV et ey LS e st tolage (3 LabV SIS il Ll L OLasYI g sdall Sl c3gdd) e §)lond
Sl CIE) (3 g elsl OF LSy sV OV Rigudy sldl ol sloual ohage ¢ Jasll CoSS S L
Sl 3 Rols 2TOAN o Gl daad) & Laslsl ed ) ) S e 21030 e JV1 i) IS sl O
Y

S0 I ) 1 ol S Y Rl il L1 el Sty Ll o 5181 (3 oy sl 57
ST bW sl sy lamy JlosVI 2ol )t 4 g 3ol 35 pall cib o ((04)a3) 3=11)2020-2007
O s M bl 3 Wage ST sV dny clam olMo) e i 19 dins 22 O ) sl G 3 s
o U U asly o g JlesWl iy o o 14 e cbades o 15 O s 140 L) JLesY) ls agy s UL
Jlee gl dzg

ool Bty e Bkas 05T O g i ) LtV Olorg Jlatia ¥l Hln sy g (O Jpl 324 3~
sy Batens Alae Jles)
bl ) e il 3581 350 Il el

WJlsW elol agy Sage 3 OO OhbolasY) dmsy Jols M e Liihlly call A 3 JlasW) elol dey s dny
258l pisa ymy AL oo Y1 oS dplaidlly 455 dad) e ST p3ge ol Ve e ST R G s Jenis
AL g Y1l 2 ezl
Al o1 et el 301 ey i) 1051 ¢ A

ol s50 a1 s «(FDI Regulatory Restrictiveness Index) &L %9_;:.-%2\ Sl de bl 5ol age
cbsbasl ellad 22 je b ald oLl oY) LVl aels aeil o ot ((OECD) aeadly (s3La8) 0gladl) 2ol
2350l o ey ol Amf 3 P

e Y S 5 (1

Cgpad) 2RIk o asdll LT (2

3 Oty i3aS” VI il s 2o dll o5l (3

! The World Bank, Doing Business 2020 : economy profile algeria, Op.cit.
2 OECD, Foreign Direct Investment Regulatory Restrictiveness Index, 2020, Online :

https://goingdigital.oecd.org/en/indicator/74/, last visited : 15/03/2021.

205


https://goingdigital.oecd.org/en/indicator/74/

Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

2V ASde e of JWI ) stoial ey (p 9,3 slashypadl e 2og dll 5ol JUU Lo e el kit 508 (4

Y DS S

O o (D)sstl my monie slasl e (0) dall my o oy I do o et olie (e 00dll i 0
Cla I r ol Wil 50 Ol o3 S e oSWlly ALY 2omys 3l i) e LSl LdS™ 6T ¢ glis sLaY)
Cled ol Ll o (o S e e sk Lo (o) jolial) peead) Baglall Of Lol Slomyll owsie
SV ol Ay d e T UL dal) SIS o) S et o Y 4l ) et e 50
Al 81 et el 31 e 3 ity Bl el dinng 1 S ¢

o2l BV A (e oS g ALY Y1 Lt ol 5l 5 (3 O Jpl) By il
RO NS PRV IR L_S,-}.‘y\ e

(2019 —2003)5 2t I3 poleadt o) jlotnahl) doadad) 550801 p250 1(12.3)03, Jgubonlt

2019 2017 2015 2010 2006 2003

A J V| el | B3l pd! [ cmmdt | Sl [ comdt [ Rl | ot [ i)l | ot [ i) | )

0,584 | 0,138 | 0,344 | 0,138 | 0,376 | 0.138 | 0.447 | 0.138 | 0.495 | 0.073 | 0.544 | 0.073 | 0.597 6‘5‘2\ tUa.ES\

0,663 | 0,225 | 0,185 | 0,225 | 0,22 | 0.225 | 0.300 | 0.225 | 0.340 | 0.095 | 0.540 | 0.095 | 0.600 il

0,55 0,225 | 0,55 | 0,225 | 0,05 | 0.225 [ 0.150 | 0.225 | 0.210 | 0.095 | 0.210 | 0.095 | 0.300 oL

0,55 0,075 1 0,075 1 0.075 | 1.000 | 0.075 | 1.000 | 0.075 | 1.000 | 0.075 | 1.000 35\.:‘%[\.)»,;

0,575 | 0,025 | 0,14 | 0,025 [ 0,234 | 0.025 | 0.338 | 0.025 | 0.429 | 0.025 | 0.428 | 0.025 | 0.488 | <3 3l b

0,55 0,025 | 0,083 | 0,025 | 0,112 | 0.025 | 0.203 | 0.025 | 0.242 | 0.025 | 0.290 | 0.025 [ 0.360 c,;.a!\

0,55 0,025 | 0,064 | 0,025 | 0,064 | 0.025 | 0.168 | 0.025 | 0.205 | 0.025 | 0.205 | 0.025 [ 0.300 6;"‘@ (L;J:_H

PRI
0,55 | 0,025 | 0,06 | 0,025 | 0,06 | 0.025 | 0.164 | 0.025 | 0.192 | 0.025 | 0.212 | 0.025 | 0.285

Sl S

VY el
0,55 0,025 | 0,075 | 0,025 [ 0,095 | 0.025 | 0.193 | 0.025 | 0.203 | 0.025 | 0.298 | 0.025 | 0.388 i

) Oaladly

LS olgsY
0,55 | 0,025 | 0,06 | 0,025 | 0,06 | 0.025 [ 0.168 [ 0.025 | 0.203 | 0.025 [ 0.250 | 0.025 | 0.250 | ‘Layey 2555yl

u,;‘\u o

0,55 0,025 | 0,155 ] 0,025 | 0,28 | 0.025 | 0.323 | 0.025 | 0.410 | 0.025 | 0.485 | 0.025 | 0.575 J.E;.H Oldas

0,611 | 0,099 | 0,302 | 0,125 | 0,413 | 0.125 | 0.457 | 0.136 | 0.506 | 0.142 | 0.523 | 0.142 | 0.681 Sledsdt

0,55 0,025 | 0,05 | 0,025 | 0,75 | 0.025 | 0.650 | 0.025 | 0.750 | 0.025 | 1.000 | 0.025 | 1.000 ;QJ_@QV G)'}:

206



Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

0,55 0,025 | 0,17 | 0,025 | 0,17 | 0.025 | 0.335 ] 0.025 | 0.290 | 0.025 | 0.290 | 0.025 [ 0.350 i)
0,575 | 0,025 | 0,075 | 0,025 | 0,103 | 0.025 | 0.200 | 0.025 | 0.280 | 0.025 | 0.320 | 0.025 | 0.763 @jjl“
0,6 0,075 | 0,395 ] 0,258 | 0,54 | 0.258 | 0.527 | 0.258 | 0.625 | 0.325 | 0.622 | 0.325 | 0.737 J.Z.'M

0,625 | 0,075 | 0,75 | 0,625 | 0,75 | 0.625 | 0.660 | 0.625 | 0.680 | 0.625 | 0.680 | 0.625 | 0.775 L;)»J.E

Bad oleds
0,55 0,025 0,05 0,025 0,05 0.025 1 0.150 | 0.025 [ 0.170 | 0.025 | 0.170 | 0.025 | 0.250

el

0,925 0,55 10,985 | 0,55 [ 0,985 0.550 | 0.988 | 0.675 | 1.000 | 0.675 | 1.000 | 0.675 | 1.000 (a)/\_cw J;‘L.aj

0,55 0,075 1 0,733 | 0,075 | 0,75 | 0.075 | 0.750 | 0.075 | 0.750 | 0.075 | 0.750 | 0.075 | 0.875 oYyl

0,617 | 0,075 ] 0,226 | 0,108 | 0,559 | 0.108 | 0.579 | 0.108 | 0.598 | 0.108 | 0.615 | 0.108 | 0.758 Il ol

0,65 0,15 0,05 0,15 0,5 0.150 | 0.500 | 0.150 | 0.500 | 0.150 | 0.500 [ 0.150 | 0.500 Byp
0,65 0,025 | 0,375 | 0,125 ] 0,663 | 0.125 | 0.663 | 0.125 | 0.675 | 0.125 | 0.675 | 0.125 | 0.950 W‘L:J\
0,55 0,025 | 0,11 0,025 | 0,11 0.025 | 0.180 | 0.025 | 0.325 | 0.025 | 0.375 | 0.025 | 0.375 ;;V)L&;J!

0,582 | 0,082 | 0,244 | 0,095 | 0,328 | 0.095 | 0.393 | 0.101 | 0.435 | 0.092 | 0.468 | 0.092 | 0.577 e\a!\ J,&}J\

re3sll 3yl UL e sl el slisl e )

OECD.STAT, OECD FDI Regulatory Restrictiveness Index, 2020, online :
https://stats.oecd.org/viewhtml.aspx?datasetcode=FDIINDEX&lang=en

— 200335t I3 gikly iy cmall @ LN oY) oW Gl 50l e (12.3)5) Jadl gl
B 3 &) cpll a5l Be) 3 I ey dlade S i 2019 s 13 a5l Jm UL 3 Y gl andly (2019
2003 a3 ad o Ll pr s ST ) GO ) ST L ity el e i ST s 5572019
0.082 ,0.244 44 2019 nw Jagl sy WIS (Ll o 51y ol 2y 0.092 5 0.577 ot a3l 0
onall adl Lolid) Ge alad) Lol o Ll oSy sl ey 0,582 IS iy (lsd) e Jllly ol dndlly
J2 3 eal) e & oYl Jad Miay L0.244 11 0.577 o b pldt gl i) g ol 2ol ¢ ldly
Lygmbs [Sayg oM S LS 2 3l 2aats 1) Lgalowail s Loogaas 5L oW LtV dolsdy Logas Ll
ol e el ST il O ud wlelially lelbd)l ST 4l Lay)
Al Y1 jlasd o) 3581 fags (B ) Baog 1Y
i alal Lagl e Lelte (DY)t sy lelially lelladll alg L) dedll ol OF S (el ddl,

(do¥) plaily S lelail) 2l ol a5l o3 82003 a3 L e ) ol JUIL Lzod (3 Latns LoLEN

207


https://stats.oecd.org/viewhtml.aspx?datasetcode=FDIINDEX&lang=en

Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

e g (0302 00,083 (0.344)usen Lew Laisad ((0.681 0.360 (0.597) o (clatily aadl

cleladll SU e e 3wt glla O oS S5 e 2019
= eshaalall oleled Ll (ueis 5105 e ST olebiall/ ottt oldse o8 olans =il 2003 2w 3
@M e (i) a5l O AVl s o)l ) pLEVL Bepdll Sl sl Jolsd ol oSy aMeV oy 1 g (]
deo (0550t dasle (i 0.5 o 81 Leed sl ae il wlagll e was L 2 O (2019
(0.733yy0aly (0.985)3eN1 ity ((0.75) o) Jadt (1) Ay
G (pemad plad Rl 10 B proly L)l end 2L g Y1 Lt ol UV nall 2l Legas
e B gl ga annadl g las Of A4
ibdl Y1 st draesdl 35l page B Juil ) Ay 115U
Jadly «(0.675):MeV gl lae (0.5 o B zed e i) olagll S el 2003 2 3¢ bl 2l
B sleluall das b ae dl wlasll CAE Ol ad (U5 e 5T L 2019 a sl andly w1 GUiSy . (0.625) 544!
A g Yl ol deadl sl A5 3 Bl Slsset e e ey 0.1
gladll ol LoV pladll OF a2 (o 3 cololladll 3L e Il 31 O sl JS7 (3 mnnad) pllad O) uL Logas
Ml SV ga Slasidhl s 015 Ladkay L 14 7Y
Al o1 st el 31 e B il doay AU
U olam sl (Seo(12.3)03) Jgamll s
ST e 0 ¢l ¢(0.6TTolbady (0.55)aalle(0.584) LoV pllad s <ol 2019 2 2gl sy @
A )l Sie Sl S5y 58 s Lo Lol e
(Y olball/oleladl o lis ST obudl olkls o
Gy 351,20 bod s b 1y ((0.5) kvl Solonsy wlodls U wlsbia)l S e5l57 2019 as agl sy @
(o) g arin el 4951 saci)
Sedll e e Sy ) e (L) Shls B colebiall 1S3y Jyldt O 44 2019wzl sy, @
(mal) o e 1 s L Y1 Lk e s e
(YLl 2OV Pluy (el o) olelin S 3 ) oo s B 511 31572019 an gl sy @

dbally asl ) tolelio 3 gl o e 81 el <3157 2019 s agl i, @

s Jolally el e s SN AN iy bl el e bl ST ol IS8 )l (A8 clages
AU Labie o AU Y1 L) aged s e Y1 LSl L ST ) OF a5 G e a4 3

LSl g Y1 e V) el Juds 2AS S 3 L claygs el ) oY) alsall n Aoget Al Ll o @ Loz

208



Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

Cde e a3 Sl LS ae, olelas 3 Wl a8l G 3 sl ol Ll Jeddl e Law O S5

S 5 may Ly LAY 52 8l lsLanVl ae Lgmloi) (Sibag Gged om0 (62T Balsm 3L Y1 jlazza)
LY etad) Al 25 vl 132 5L oY1 jLazze V) asld 055 of
Sl SISYs pige 1ol I Sl

A Aol dail) s ppetiell A8 Caniay b Rt onlSa G dlalid) pliszod 5elu) & sledll Gy
Fge 58 ey LT Lo sbiasil (3 sledl) o g S5 EN e kel Slling L elanm V) pLeiiVlg L2l lgLdd pie 23U oo
Adell apladd) dengs e alall sl oS
Slndll SISpe prgon Lyl 1 JgY1 ¢ a0

ot T o Hbe el 2ilisd) dwss e jsLal) Corruption Perceptions Index sLedll oiSus sge som
GV Sladlyalall pladll (3 sl jLas) (5 Alasl) Slygaad) fomed A 0 o 3l Joli g Sloddlly Dlomged)
Sl Sie Ja5e wg @Al 3 sy JlesW 1 3 el pslaie e sl adis e Jpadl ot o (((elondl
fed @ ezl palall e IS sy b & a8 ool i s A L) ok LS 155e o)laely 1995 i 3
Jodll o LS gl o aagl) Olpd) Jam ol ¢ e 2012 0 3 0 f tan s alee ) gl GliSy 5l
Sy Lib dlg By 2ol SULI OV Lo 2012 as g adlesd) SULY slan oo Blan 2o 2R L)) Loy e
o & B ¢ saz o Bl s 3h Ll sda OF 0L 28N ey . SULY j3las £zt n s S Lede st
22012 e 5 dmgdl) 1l 0 il iy US2 S5 4 ol oY1 el g0 o A e e )

et s Al Olgeadl ] olawl wlslasV et @l Gl ol ) dpad sludll Ol Jsge I e 0
w29 £ 2012 2 e izl sl SIS J58e Oled Bedszll Bl Eudd e oSy )l s ladl) sl
bl o Bl gsnall ) gl e sLas¥l bt gl iyl pess o (10 010 0 Yay 100 4 0 e ity olal
&% Lo Ll Ll sLasyl o) 0 >yl X e 100 = 0 o b ade amyuls syl TR ke o adi pladl) 3
sLaBV] ] dd AL S5 i ) Bl ) pi 3l Je Al el g sl LT el Calss sLas) 01 100
S Je il oY)
Sl OSye piige B Jlizally il (ol daog 1 W1 ¢ AN

e @25 o V) il Ol jlezma¥) Gy Sl Gsld Jo 35500 Jolgall oal on sl jom,
a5y jleie¥l e o 0l e Sl il apisy el IS

2020 = 2003 558 I3 5l Slsied sl DS 50 3 2 Sl i (13.3)03) gkt ooy
o sty G A WG sl a6 @ iy ol e L Ll 51 it 2015 a gl ) wl e Ss

1 OECD, FDI Regulatory Restrictiveness Index, Op.cit.
2 TRANSPARENCY INTERNATIONAL, CORRUPTION PERCEPTIONS INDEX,Online :
https://www.transparency.org/en/cpi/.

209


https://www.transparency.org/en/cpi/

Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

(g IO Joll Slorys (A5 U3 g Sl s WU bl ol @ gy ) o) ol (2017 2 S

o ujs.g' ti sladll Q\f)_&.ﬁ J&}ﬁ Q SJ.E.:.‘.M.A ngi? Qy\;‘j\ JJJJ\ ;,.Ua c('.LE.:.S\ u,a.u o V_GJ.H L;&j J.X:J.\ el J;\ C,.:KCA-:?-
el 3 sledll 8ilSay Blonys (pd 3 rpele b Slas) 3 gl eds lts QU cize

2020 - 2000 i gud stundd) SS)ts g 3 SO J ol o 1(13.3)03) Jguonl!

il el ]

i Aoyl a5 oyl Jgt sae /s Loyl

54 39 66 3,4 133/88 10/2,6 2003
59 3,9 71 3,4 146/97 2,7 2004
62 3,7 78 3,2 159/97 2,8 2005
70 33 70 3,3 163/84 3,1 2006
72 3,5 72 3,5 163/99 3 2007
80 3,5 72 3,6 180/92 3,2 2008
75 3,7 79 3,6 180/111 2,8 2009
69 3,7 78 3,5 178/110 2,9 2010
73 3,8 75 3,6 183/112 2,9 2011
69 100/43 80 100/39 198/105 100/34 2012
72 42 80 40 176/94 36 2013
69 43 100 36 175/100 36 2014
76 38 83 37 168/88 36 2015
79 40 79 40 176/108 34 2016
96 37 77 41 180/112 33 2017
105 35 87 39 180/105 35 2018
106 35 80 41 180/106 35 2019
94 38 78 42 179/104 36 2020

Zé)l\ o QUL,,S\ gSL" ;L".g C,:-L:.“ slael o Z).L.,&U
Transparency International, Corruption Perceptions Index, https://www.transparency.org/en/cpi/2020,

Dledll SIS 550 (3 As> S Rmgy Sl 23S gLl o i o Lo
Sl SiSphe phge B ) Tnzg 1Y

Gt ol o Bl Blald) 35ad) (693 Aol gl 2grdd) O sliasl sl Selul ] cpall (3 sl sy
wislo Wy LA (s o) ) (sseadll Lgngis fuad Ailor 20 35501 s pom (genl 05U by iasit)) e
et g illy 2012 2w 3 abladt ) JW e 3sn die 2005 2 @ sledl) il samal) Y1 331 e pa
Fed Ol B B Bl (b SIS dae (gl el Ol (39 i w3 (g panl sl
bl 208 Bladl danlgy 2S5 2hed () s S L)l Sl LaSUI &yl5Yly 23Lad) S-S () gl
e 3 el @ @) CCDI LLaiV) amd 50 2alll jla) 8y i) Slelled)l o (] Slidod) cloy &
W Gl 619 3 cais sy 2019 i 3y W 05l 2.78 3 s ¢ 2019 2012 580 Jo= &7 2018

210


https://www.transparency.org/en/cpi/2020
https://ar.wikipedia.org/wiki/%D8%A7%D9%84%D8%AD%D8%B2%D8%A8_%D8%A7%D9%84%D8%B4%D9%8A%D9%88%D8%B9%D9%8A_%D8%A7%D9%84%D8%B5%D9%8A%D9%86%D9%8A

Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

A LN Les m 3sedkl oda 0T Y 1.)35@,& Gibga 45 g pr et G 58T N e 2l wlsie Labus ¢
Yol O (16.3)03, ISl I3 e alan S Sy copmall (3 L8 nly sladl) JI ¥ G (Ui 2linens 5id Sles

e 42 ) 2020 G 22i2 Sl SIS Ja5e B ed o8y Ll OIS a5 Olys @ Jual e el
iid donys sl 3185 . 2012 2 39 (olus Sagll iy wilS e 3 il ald slanl 179 oy 0 78 ag)l 2 ozl
A sy 3Ll 175 oy 0 100 2g)) ake 2014 2 36 2 ol

2020 - 2012 5 il ad) B Stendll SS)e 3 yshs 1(16.3)4, |SK2)

44
42
40
38
36
34

32
2012 2013 2014 2015 2016 2017 2018 2019 2020

M) S jaa e daa

(13.3)03; Jgd @ 5300l SUL) e ol 2 jall

Sledll O)e pigs B il Ay LU
o Joldly 2005 2 @ lede wisloy 2003 a3 sledl) 2l sasll W31 23l e Ll ey
olasVl Ogladl dalzie fos s gt (3 H)lin giasy $oi ) bl dailly (s3LaBV) Oglad) dalaie 23U Lo gl J gl
SWY) (3 olails lay dinze pé Ladd S oldll 2l Slgie aas w1y ol Jhdl s 593 ) e Bl
B o @ sl jam G Ayl aelldh LA B eslee A L)) Flad N LR VI CIE (N
" Operagio Lava Jato sl BY alee’ 5 G b g [0 i 2021 s 0 (gid 8 crasd) Sligins
Laygts colals OF sy AU Kol (3 LS slosy ol g sy ol gl gl (3 sl 2ulSes Lliad ST (s
310 2o JIgnW) e S L1 (3 Anslsze 93y 22 0 2014 e 3 opeb gl Al ol cooly Ldmis

Coamsiy Joldl @ JlaeW) Loy 2SI sles 18T dodll pag (BB dalie slud 10l 1saaST5las sl a8

1 U.S.Department of State ; Bureau of Economic and Business Affairs, 2020 Investment Climate Statements Report :
china, Op.cit.

211


https://ar.wikipedia.org/wiki/%D9%85%D8%AC%D8%AA%D9%85%D8%B9
http://www.state.gov/e/eb/rls/othr/ics/2017/index.htm

Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

S BY ahes) Jhd) S sl ras” 2014w Dlisl Jl s cdogy 20 Sl (3 62 Yo Jatd

e oy 25 o8 oW gl ly JIsa¥ ady 25aall (3 LVl plall pladl (3 oledl) (e Sien 858 e
et el JUizel U] il (65T (Petrobras e St as bl 255 3 b ¥ (i S 353001 e mget iy
ey 15V g (il @ el S STY Cpdiitl el G5 3 L claidd) el (53509 Petrobras as sl
2 il

IS el e () sLasVl (3 5L ae sl 1Y oladl) 260 3 bl 8 cul @) ol STy
e (09 2343 oyl e e 2014 2 Jis Lolid) G Ll (3 sl SIS (550 13 01 (18.3)3,
ol @ lema1 Ul ade sledl Sy of (S 1Ly 2020 w25l Wy (94 25,038 2yl U

2020 — 2012 55l 31 J1 b sbadll SISphe g0 ysh 1(17.3)48, S

Aladl) S Hae pige 4ayd

50

40
30
20
10

2012 2013 2014 2015 2016 2017 2018 2019 2020

Hleadl) S jaa e daa

(13.3)03; Jsad) 3 53l SUL o ol 2 pbaod)

Sl SS)le ige B Jlnd! dag 1 WU
sdn byl gy colendl) 2l sl WY1 230 e i) 3ol 128-04 3wl psm M) (gt (2004 2 3
o 8B 3lall 0106 3 05l Comgs anmdlSlag sl o 255l bl g b sLzily 2006 2w 3 14 ol 23N
i S Last 2010 2 (35l 285 JI2 (3 2l gl) ol i Y1 JhS Rogr U oinly ¢ (ool Jutall) auilSag sLdl
e o . 20006 2id 3Ll 186 056 (3 e (osaill ol Je (ONPLC) ailSag sloill 0 2600 2oyl 2alacl)
B 3ol U SS dan Wy cngenll (bl AW Sl (3 Bl 332 o) et Rl sds sliacly )
slandll Ulizd oal e ) (3 890 )l JIST a8 6F 3 it (OCRCysledll o) o5l S el ¢ 2013
dl oliisd ol G (0 Gpa L) @bl L el ) 2009 i (3 sldll B d b aindl @ )

1) 2021/02/07 (o @ sladll 23S Lliad 58T " gl BY" ale 35 ) cuslasil 1
2021/05/20 :¢ SN 50,6 <https:/www.aleqt.com/2021/02/07/article_2027816.html

2 U.S.Department of State ; Bureau of Economic and Business Affairs, 2020 Investment Climate Statements Report :
brazil, Op.cit.

212


https://ar.wikipedia.org/wiki/%D8%A7%D9%84%D8%AC%D8%B2%D8%A7%D8%A6%D8%B1
https://ar.wikipedia.org/wiki/%D8%A7%D9%84%D8%A3%D9%85%D9%85_%D8%A7%D9%84%D9%85%D8%AA%D8%AD%D8%AF%D8%A9
https://www.aleqt.com/2021/02/07/article_2027816.html
http://www.state.gov/e/eb/rls/othr/ics/2017/index.htm

Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

a5 (558 Bale sld 2aST2 ol 1 aa S bl 2015 )b 35 bV g Gengasdd) JUYI 3055 3 gt Ly58
& bty 2ebe¥l SU oY) s (20205 2019 g Gy S bUsw dgld 2S5l Ll 350 s sLus UL,

Shlazaly 1S a1 shas oledl s dla ] 3 55U &3LaBVlg bl Slaasetll o Ldal) o & ¢ F1A Lo
gl JUaVly Sl ollas (3 dsl

Gl FLal (3 L Vb)) Sl s 038 A Sl O o (A 2asSH Sllal g sladl) 22 5
OV g bl 2u3lSKs 9 OF W (Spedkl o) jUasl (3 plsl) (3 AW wiliad) e (sola ) 25 ol (LA Jae
OV ] 3l OV ad 4 Ly i g S SLoY e Ve AL Ll Jlesl slolan Lo 8T iy o5
Jomn 08y (A5 36 iyl s o (((18.3)03, JSadlyslendl) S S50 oyl Wy Joald 095 S <Y o
33 Al > (33 35 a5 Lk 5Ll 179 gaaz 0 104 1501 31y 29 (2020 2 (2012 s clin) a5l
el 180 g ez 0 112 250 Laily (2017 e 54k Ui,

eVl @ o) Slhes mows gl LM g1 leia V) Gl plal ke A Algll ad (SCsy sLedl) e QUL

2020 - 20125 2l g1 pzeld sl SS)e poge yshas 1(18.3)4, JSCadl

37

36
35 /
34

33

32

31
2012 2013 2014 2015 2016 2017 2018 2019 2020

—_— Ll S e pdiseda

(13.3)03; Jd @ 5300l SUL e ol 2 jall

213



Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

Il Jaadlt oM
Jeza¥l ol Sl Jedl Wols oo lhdly cnall A 3 jlesma¥) e oo fad) s (3 Wl

Ly ¢ (ol oda jslany ladll Laysiy OBl oda womm Oly o) o S5 «S1 ol I 3yl sl oY)

A ek U B8 desdly 1S BSell SLSSL e degast JDe e O ol (3 LVl Fle oo I 25 ae

pladll (& sbadll slptanl By ¢ QAL oW1 Lz V1 dels deiy JLeas W) Ayt Wsgr (Sbog M Joll (3 sLasiY)

radul) sl J) lal g S Jaall (3 plall

Slebiall o dll b e 2ol call 1ol el g Y1 jlaia ¥ Sl sl 2l Sl 2udae L) Laloail day =
oY eV 0155 AU g Y1 et O3l b slasl (ST 8508 s OG dtly (g Y1 Loz ol4
Slatdly Lo oS ) ZY) o al) (3 Balas¥l el 1S5 Jof wey craadl plab (3 LIS L cnall (3 sl
dam Lyl o ls 2004 2 r il g Y jlema V) old btk plas 3 clelall o Al s wag (Dl
¢ AU Y sl e 2l olslasYl o lae LST.2005 2 a slin) Sladd pllas Flal anadl pllas
Crzs pr SV o 555 an ey el A1 3l BL o1 lema VY 0932 0 D075 a8 s o (e
mall d1 ol B g Y1 ez V) g2

V1 e gty 2 S0 ailase 3 JaW SN (3 Letbam 3L oo W) Lo V) lBS o Bptme Dl il cod =
A el plss sl 2008 aid 2l 2 2V ool mjedl o ag ol Gl B S e 81 )
3 W) lgdl (3 300 L Y1 ek ) i 5315 iy ootk glad O Loy L 3LM i Y1 jlaizad L
S e Lyl oo Bols Badisdl SslaB¥l &l 28y L olatd) glad ady (JUI ) 3aS el ) ST (Ko
s ) S an 5 (3 il b Bl LYl 1y 3185 (gl ) el 3L oS L)

Wanll (3 dols LoV pladll Bla mo omdl B kil Lgincay AT L 3l AL oo Y LY ol ) -
leball dols paadl plad U Ol Ciai r ST ) o (Jof S 5V lndl (3 40 V12T 030 e JYI
Jlly 2 2l Lgal oo 3301 hlatmaV) (3 ey o i colibdl ods j3lian G o Ll Ll Bolis & 25L0 S0
pal) Bl a1l Rkl U G Ll B gy By ddlate Ll d el

G Gy SR orall r R ) Bl ST el (g bsbadl S e O Jgll s gl olagal) Wiy -
ol & gl gl B30 Ay LI e e ST 8V Sl & ol Gl ) py & el
Al gl BV el A s ) e o L B N 3 el ) AT Asls AL
A 3pan plliy jloma¥) a2 sazd Ll Gl Jeall ool YL gla Led dy > 5Ty cadla 35T gL ol (1U
Bl (3 S Wsguny qopal) sl PUEL s A Ll B4 Ogatiell i e Siab casS dnliy iy
ax @by g ST gl IS eV e e WL 2100 e JaY1 i) e JoY) Grad) 3 dsl Jlas)

Sl Y ez delgs ad s s ey L2004 a5 1) gl e Liabl 1A cSlSy L st el

214



Aty Jlpdl el (@ sletie) Fls o 1IN fuadll

oledll OIS a5 3 lawgdl e Bl Ol g S G Jelll gid 3 cdas B Y sl 2slSs

215






dodl—

b o Ol Byl ods IV e Wl gl sl amg a Ll UL Calisd LE oy s plasinal,
oWy bl Coeall 5 cor IS o 3 A3 3 r L o1 LVl e 3 AT 3l Sl
S157ally AU Y VU gl g bl JoY1 hadl) eiad (Jsaad B ) Aehll s ¢ RJSEY) odn e
@ Sl W Lasly ol g jlemal) Qdd 332l Jalsally lazmaV) Sl g #lig Olewid) 53a2s
L) mjsly el (emdl o e Ml sl e oLl e Yl V) Slal) ) & cipall sl e sl
Liasly el aidly B2 ly Rmplall 51500 e e 2yl e ool Jould BslasV) sl e sde b Wali ol fuad) Ll
A 3 el e et GO fadll @ Lad aBg M) Joll oy 1 031l slas Bl ol sgl e deses
o Ol o) e 3y (A Joll A1 gl oLl Y LoVl B S Ll Wals o ¢ il
iegast PO e SO Joll (3 LotV Fle oo J1 25ty Lope & colbidl oda jolany o) Lenysiy olabud) oda
Aelss Loy Jles W a)le Wggur (Sl (O Joll 3 sbasV) i) i 1) Oud cdesdly oS0 Aol S agl
A3 bzl lale OF ) Lo by o) Joull (3 pladl pladl 3 sleadd) s)ianl 2oy & il @}.‘w HlezzaY)
A 3 o) Sl el o A U g8 L) Dk Bely dmlid dg Y 98 2l
Sz ool 3l Y1 (8 AaE) Ol Bgedl BT g L mn Loz VU Aakacd) (ilgall BLLS peg S5,V
A 23l e L bl sds 3 G gly cgletze V) F U LSS r e 8 jlatza ¥l Slalw O e Slzb ¢ oY)
o B Bl sy e Db el e (BB el sl il ) S e K216 L (glema¥l )
Szl s S it et ST 028 01 2ald) Jgl) e Gy S g5V sladl) Lty Bl 3gsd) foe Lzdlad
Dbzl olele b &
Bl o egatt I il oda Lawlys JS ey
okl
oy &1 slasVl Lo layl o5V L ) Jold aslasV dnd) & )L s mk O 5L 2o W) jlemal Ko -1
ey SlaiVl olellss il cp oSl G Yl 2l Saly JUI ) 1S5 85l IO e i 5l
(DI oo 2oty Spslall B3l ¢ 2 Y1 ey msS BVl A 8 Al b Ol s
S o gl clel] il e e Yy ApolaBVly dlond) By ol s ol e e 3 eVl (@Y1 jazmd) 15 Sl -2
) eV g
sag piad My lazmaV) 15 S e jlata V) Slulons 8 plazal 3 LS e U 2ol 3 ezl Uy =3
(ol
Lol B gmelB] pimg ot Y1 el (3 1blie L) 5L 2oV jlea V) GBS r dald) Slslad¥l ol e -4

Gt ymy G ol iy o caldl ol 1 olsll Ll (g1 lemadl ) O e 22551 STy

217



dodl—

BV 23 e Llalls call 1Sy el Ol ] amsll AU e Yl ol e xS Y1 o) e LT
Szl e s Sl Joll e Liall i - 3 aL @}.‘y\ Slezza¥) o Je Jall oda 5,08 e Joy e
A L oo AL gV

e ST AL Blo) ) Jeo ) g Wb s i) 03158 5eny comeal) )00 228 Jg> jlally el i1 ans =5
ol (3,8 A5 Ngnnl 58 BsST Jo Sliab calalall ul e sl ol Lo adais LS 8508 3y 0y o llay M J gl
G ey peier o] pUl Rde i Ale Shles 553 Jles by OF SASaN) e ) a2 Gl ey ¢ ld) £ Cpa)
o Vo Jadl Gl Rl Badd ey Wb ¢ Jojlilly Comally e oo ) gt U S Smlly Sy ol
(Jllly call e il Cjle Bamal) 2l S A Gl Ll

@ Uy SV SIS cpall OF W ccpedll) el I3 JSUN 5L il e Bl (3 Lty cnal ¢ ik cmd =6
STl Bl Uil iy Jyll) el W) deses 3yl8 (20l LeSDlaaly (slly ¢l basladl Lok S0
A Rl dadel) Bleed1 (3 BloY1 ald) el SUas 2l

ygeV) joadl A8 g0 o U g chaill Jll B)lie 5ol OV (2UE) ((g)lond) bV o5y Ggndl pmm 8 Sz =7
o Oshals ged) dpaid) Aol i) el adsinal bl Blew) ST e W 3s ¢l slg o il o Eslizulg
B UL WP W O 5 B O L A R S PR W (SN B D= [P W RN P P
%S,-;y\ Sz Lo L) g3 58T e ) a3 IS, 5L L;.'*SY‘ Sl Gl iy Gl il pall O
RNy

ol 3l gV eV e 2ol 5pdll Jan s G5 meg 3L g Y1 LtV ol Al Al )-8
oo iy B ST L e IS e Bl 2slal) 087 ol sboall aYly bl Aol las ol e ) St
vl B)lie Ll Lo 5yudlly 23l )l 3 gl SN e LS ) jlaiaV) dulew o e Sy
ok 81 1l 2 L) ol 01 LS kel ST Il (3 L el Jpm o2l 0 o (1l
Hglly joiadl Cp ¢l Sgd W 3 Ay cradll e i W) eneald Bl 31 Ll OF WYLkl 3)ls
EFIRAC

pladVly Ll Wy ley A1 3 JlmaV) > clagl S osaally ol A 3 LYl olabe wpE-9
c D LR pde oy i) pde Bl e Sliab B8 [aBy seedly Al Sl a8l LY ) S
A oY1l Ol By Bl flml) ed 91 (55 o

Slonys 3aE IV LBV sl 20l (3 S Sl b e Asdd) sggd 1y Lslatl 3 e SO Jgl) 510

A Yl gl e U L aslid) sds oladl) ©lS5e pa5e 3 oyl e 81

218



DN

ol eng (3 aml Sla O UM & (Wgls & g Aol lasll Gl 3 ol By 3 B ped S Ly =11
2100 o Il e JoV1 Gl (3 Liadl JlesW 6lsly LoVl d > Led OIS g0 sl Aol ¢ ikl

SV Gl Lo > STy adlab S gliad pllsi (LNl )l ALV iy A o ol =12
e B2 Ogjaimll af e Siab (e S Bty iy ST (3 pae pllasy LWV B2 ez Ll Ll Jeal] el
21080 o JoV i) a S5V Gl @ sl 1S Jleas V) By W el ¢ ol sl (oLl s S L
B Bl 31 gl e el A Sy L s e by a8 el OO L) B e e L
el 31 it glas 015y .ol 30 @ bl Ll cilS Ll oY1 LotV Aol A dmy3 S ng . 2004
Y oteled) e

o ST S (s 0 o llly cnnall e B LLL o Bl elgwr il S (8 JlesW lsl 2ty el =13

ealBY aaell 3740l Joboy lel Y1 355 ST (3 Jles W1 slal 2y connndl Eom L Jlem V) | (3 22
UR B2V [ Y s

b wren @) Lol Ll AUl oW LVl dor ol r 3l Bl Rl Joll il O (5 1 JoY) Bt -1
Bl (3150 hed orh O 8L gVl (S 0l Ly G s B 2y Y] gedl p3lak s
3Ly U W oST 83l D e i) ) oy S sLasI e gl Yl oY Ll aald) Jol) dslasy)
23y s (SaYlg A 5 Wl Gl g Slgian mijy slas¥l olelld (il oS 3:4E o LYy 2ndlll
(Il pm misy lpslall 3l JB ALY

oY eV Slsaz e cle 000 SlslaBVl Ll oy LoV 15 3L (3 Aol OF Lol & W) Bt -2
o sl o AU e jlema V) i o s Bezjb L) Lndly L hslaVl Sl (g L) HUlly sl
B P L R o e O O O P Lk CURCI e S R e
DbV s G b ) gl Bslan Wl BaLasdV¥ly Awlondl Bplall e el Cpne Lol 3z

S e Lra Jo el 5L gVl V) Cdor o Jall 5,08 e Va1 (Ss wl 5 gl W) 4ol -3
Y sl Ol e B8 3 olslas) Gl i e s B2 2y Sl Y LYl
Joll sl 5L oY) jlezad) e Il QA sblin s 2D SGpaly LT By0 o] O 44 o alll
Ol ] sl 5L g eV Sl a5V ol o LT 3,0 sy 3,3 1Bl St o il
AU Y LtV e s OB Sl e el e o (3B 23 e il el 3 el
S e

o Btz Joillly el T e 5Tl QAL gV Lzl s ol e e w5 Al N B d) -4
Slobw 2 e b Bl ol 20l SBLEYY (il oty SULaially 3l (il ey jlez V) Aalail (ggme

219



DN

o)) G bl lalew GliE G s Lo ) Ll Wy ik o) B8] ek e L)
O Gy o oY) potneld Bmgiall Slokly Slileal vy LN oY1 jlatnoVI al B3 o n il
Sz g Y ez ST iy Cpall on e ST ga AL g Y1 Sl ol a e delen 51l
ot oY) ataall Ble 81 ) O 4 G5 mag ¢ Jpiladly cemalle lie 1 181y Blasly JLEaNU L) ¢ g Y
oo el Jleza V) SBLEY L) ST Cpal) O ad o il dgally amnd) o plp g Wl 3l el
AV peraal] ST Dbl md SBLEYI ol Jo 81 stz (el Qg ¢ il
el A3 bV Slalee 12 3 oY) seemr Al (sibe Bopme S5 4 Leb Lol 3l tdaslid! & i) —5
3 A I Rty 10 AL g V1 LW B e Ay R SOt r Sl i end 3 )
i Ve gVl abdly gell Y1 8US Ol Ly S s bl B p LRl B> Sl
bl Slalew O e Szb (aBlsl) 3 cilsdl) sdn Godad (se I shan o ab oy cnilsdl) Calie ol e
B> O o LY bl ol e SL ol S jlamal e SUsSe @ e ly Glema¥) e o g
Pl e S I b Jalsadt sdis calal) plladll (3 sLedl) Lasl e 1S Jlas V1 ALt Wsg (sbog Bi3LasV) 44
A Y Sl oder ey jlezzaY)
2ol gy et Bkas 05T 01 ot i V) S lea V) domg etV e sy Ui (0 Jpll) 334 2

e ) 8 pociuns s Jlesy!

Sy

-

Flr et 3 eals OF K6 e ) OB o) Sleosd) an clae] (S anlll e L) ol il e ol
A SleaN)
el B 035 belin a5 iz Sllali mias Slats B3 I Jsosll e SUI mzg 20U Joll e (1
ledl) 2l Uy ST olias) mn (osislly Bl a4 ) (3 Leblas 2asS g )y gl Bols
S i oslasVl mpdl 5l el L b SN Gaidy sl olellad)l L 338 Bges el oy (2
Bl Bl Bl el O ST IS LYl el iy adel)l Blsu) SUE e 24U 2 ledall
by QW) ol Aol el SUST 1y gl ey L ppettnel) Bt leadh) e 3 by A )5Sl
@Sy 320 Alas o Jgamll (o)) 11 2065 9) Bade Sl Jlayl o) clgre 53linad o Y1 Sl OBlmzaly
e ab mien (Band) el 484 (e3lasl plla sLiil I3 e (LSS Lo slasVl B4 a2 ol e (3

eblas an)le & xSTa 2 ] ‘;a,\é-\ 9 gxl.d\ bladl o wluwsl) ol cLad) 3 4 4L

220



DN

phe B3R 35 e e el Jlema V) Al by by Bhte 0SS O ) pp i) Lol Al 2l (4
S s st et VI sl Byt DTy et 38U Lol 85 ¢ oo Y1 Loz 1 o LY ¢ vad
o b a5 gy gl V) el e g W) jlata V) Jgms 598 at OF Comd Yy OOy sl
oY Loz VL kel sty ciladll Calz BLLS) e Jaslly ) jLasaVl Ts 322w cialal) Boeally oY)
B r e 1S pll wgll ed BJpall Lt W) Slalond Bl W) 3LtV dell DAl xey Lpian e
o2 055 O (g ,dll e s JlameV) Sl O L cppedienad) iledly Slleall Cali aas o) jlezaY)
(Jor ¥ Al g Bl L oY1 Lz V) O il

Gble slsil Ryl fad) Csbal plsianl S Y OhlezaV Sl o gy ) 9l Bl 2ol (S
o Lo S8 e Al (39 AL eV LWL Aol Slalad] 3 E 2l S pioinn Rl £3Lad)
SIS e sl sl b

2blBgndl Jalall o elaill (Jlos¥) bl 2y etV ddas g 3 Sl Sl Gl 05 Jadi 35,2 (6
E e Coislls WY Gl w3y LadlSoy bads o e e W) sl frged b s cg)2Y1 sledlly
25758 Jend g VLVl Slaslall Lmgd g5 loy il plaiaad s Wty &) 3l il ¥ ks)
lishe ooy Ll bl Calz (3 G clas) M e camylotg bl ey Bladdl jlaza V) g s VIS 505
Aoyl DUl Blodl i 2l a1 ok Cypadd (S W) Jlas Yl Ol ad

AN eVl V) oo B 389 3LV Aol oLl Redd amsn 000 O g eV Blem i OF (7

B ) dedoe 41 a1 B a3 55 Sy (g Y eVl Odd e bale )b Bl 2> 01 (8
LSS L JW olyg dlead) g bt el ) ) aas (Ll IS ) (3 SBLSY) (il (3 bLEY,
Uy 3:iS) e el sl g Y1 jlemad L T Al 07 (glasV JalSl doly Ll e~ sl
(Bl oo

(Eaud! 3L
N S R PN JERE I U PCIN JE ISP (GE R VESN BRI Y
N

A3 A Yl Gl ol -

A oY1l Ol 8 A 3 LY Bl s -

(Ol A B)lie 2y QAL g Y1 jlema V) Ol (3 jleia¥l Sl jg0 -

A3 4slasY) deidl dmsliel S &?\ Slzal) ol gl BMe -

221



) Hads



cz-\fd\ pIN L

Tl Al ) od) Y
g....:g\

2007 (b el sl fs adsld) JleasW 5)s] ) Jots el o)l e st -1

LysS =S5 Y8 ,lae 2y cgall 23lasW) andl @ 5L pdy AU oo W) LWl ohsas (et ) e 3l -2
2005-2004 (a0 Suy) cimald) Wl o pae—ig ik

3550 ((1994-2004) 51 Al aulps— ol e Y1 jlema V) Olladzed (3 W deledl 593 (wldl de Oljy =3
2007 (el degr oyt Gaslr o) psleg 25LaBV) pslall IS (B ppite 18 it le

2006 (o gl samgll Slals S Al Slledally SBsall gV jlaizaV1 ¢ el e s -4

gl el e SR ae RS o3 feall Gpe ped T TS 5L Y1 e (L we L) -5
(Sosnnd) deliall i) G

3LtV ey S g deall Oal 334 (3 ikl B3iaze SUS2N B (3 2 U Sl e ()2 Oliasy =6
22003 sl anld) 2l e ml)) sl

2001 oles add w25y 1 cadodl JlesW) 2l (3 aud) SN ad) (S8 e =7

2008 (Oles crsdly il 085 51> Gy B dai gl 2 (bl 58t Ll g =8

20071 ayaSayl el plasy dndany 25 (Lol jlaza¥ly JloW) Slsbasl (i ol Sl de =9

2003 i)y cnaldl Ol s go i Y ol lazzedU adlod) lulndly SV (Cisd ol oS e =10

22009 (olee caellally mjodly o2l G Jls cadsll JleeW 53] ple Je —11

2009 () cegady Sl e slasV) alsall (ks e s -12

22009 (oles ujsly ol B s ¢ geadly 2ol 1l 815 (Olske Ll oo =13

2007 cayaSayl ¢ ol S 1 Y Ol Loz 2502V UV (g sg0pill de iy —14

sdmalo) JJL.»JJ\
uagnally jan AN e Ay sl ol 3 AL W LV olor (3 ezl ol 1 i ol — 1
2015/2014 csj.i...u. et e drslr (3ygdie pS a\»:f; Zb—jj.laT
3L oo ALY g Lkl il il llaze gy Bgald) OIAL (3 asnsihl ¢ oy i) Gkl s psbes 3913 —2

) 2008 G @S aeels olas¥l b dipiae xE ol A bl (Bla) ) aols
dttp://www.uokufa.edu.ig/library/elib/thises/full/mng/dawood%20salum.pdf

223



cz-\fd\ pIN L

ST (i)lin s (bl i A A il Jgs 3 AL s L dm gl ekl (st Aol =
—jJa_'aL GL;\ dmalor (e @l&j aolasy! (j,\;d\ ls.lch}jJ sl UM (3yginn p& dolaBy! OLJ\ QG pele

Z('.;..a\}d\j &g\jﬂ‘
(08ysal 7 7 2014 ad W 056 aezn (2013w jes 30 @ £50 08-13 o35, oglal -1
.2013/12/31
(72324 oz 2016 ) W osle sl 2015/12/30 & 18 — 15 o3y ol -2
.2015/12/31

(Iysad iz 7 5z o« ) ez (2016 e L 06 3 550 01-16 035 0p1ah -3
.2016/03/07

2016/08/03 ((46)sas z o)z obezae¥l a3 gz 2016 2 09 20 3 480 09 — 16 3, oo -4

Aypeamdd 2l A Geatlly Jua) L) ke e (2001 2 o5f 20 ¢ #5003 = 01 3, 31 -5
2001/08/22 (A T7ys4s «(z @ R

2003/08/27 «(32ys25 «z 7 ¢ oAy 1l gla 2003/08/26 & 30 11 03 3, 01 -6

sl oz =5z 2009 2 S W 056 ezn 2009w ahs 22 3 550 01-09 5, 010 -7
.2009/07/26 (44

(A0ys2) iz =z 2015 ad LS AW 056 e (2015/07/23 3 8 01-15 5, 31 -8
2015/07/23

tnlay ad Syl byl B S-Sl glaz 2006/10/ 09 & 5,50 355 — 06 43 st oy Il =9
22006/10/11 ((64ysasc z z) ¢ conmws

LeoulaSy ozl polad) abool) WS SloSes iz 2017/03/05 (3 480 100 = 17 5, cdidi o U ~10
(16)3041 (7 7y 7 s

sl iz z g gl b i sl sl 1996 2 s 07 (3 580 438 — 96 5, b o b - 11
1996 s> 08 (3 5,5La)1 (76

Ll Aol il elly oblad) bad jolas sla (1997 w1 18 (3 580 40 — 97 5, il ppu b 12
1997101719 ((05ysas 7 7 7 lapbliy lomdl et

224



cz-\fd\ pIN L

Soully Sbyelly Mol

B ao 155! (3 sliae) Joll (3 aebogll pe SIS c—La 330 Blarm Wy suslasV) imdli—samal) (Y1 -1
1) 2005 (dysss Al e sy sl Ay el SLLYI Gl
https://archive . unescwa.org/sites/www.unescwa.org/files/publications/files/grid -
.05-9-a_0.pdf

L) 2004 (CIPEyasih aedl wlegill 5 2L Galll Y ohlaayl Ss der -2
(WWWw . cipe-arabia.org

2005 Ol (2 sae (Ll J olslasl Al Galll sl g Y1 L) Bl pds Ol sl s =3

www.univ-chlef.dz/renaf]/Articles.../article_04.pdf : o1 )
1 pedgelly ldlal!

el " Jg J3V) sbogll Al AsLasV) A gol) ALl SR 1y 3 jLema¥l Fls Ty 95 (Bl plas —1
2003 131 23/22 ¢ A =0l my —iil) dmales (il (solazy) FU obads i aslasy)

A 3 Rlas¥l S-S Js JoW sbll ) = ik Bl — sl LoVl fls (eed (bl deadl de =2
) pole dgme Gl maldl S

Shloza¥) Lp 2w Jom ) Lol 1l Ul 3 Alslte ik 3 oY1 LtV e o (e o ~U =3
2004 L 15/14 oSS amals A U aols 5)Ls) aJisy) olslasyl 3

Aol 3,2l 5150y B ) Ohlaa W) Jom I Lol 25 I 3 el S UL LA s (e oy U —4
2008 jss 17-16 (3 S

By «s3ladV) oyl o Sl U 2o Y1 jlema V) Oladiul (3 Olsgedl 22 oo ¢ Bl Jo Cgin =D
2006 3,88 gy lsY) Feoitld Fppall Beaid) ¢ gV LotV O 3 Be S lemaly bgadl E5e s o2

Bloel) (e (et Al 3,0lg bl e S (el (2992002 M) L1 5 LSS -1
https://unctad.org/publications-search?f[0]=product%3A397 : 11}l (2002 (ivoy 8,550

cshl) e il ol e 8l g W Sl Slel (ple (2,)2003 I Lz 5 oSGy -2
https://unctad.org/publications— : L} (2003 (aimy 2055 sl oY1 Lplly bl
. search?f[O]=product%3A397

Do bmtll oY1 0 S i sladl 3 ezl s(ple 2,5)2010 Sl Lzl 5 oSG, -3
https://unctad. org/publications-search?f]0]=product%3A397: L, )l 2010 (oo

225


https://unctad.org/publications-search?f%5b0%5d=product%3A397

cz-\fd\ pIN L

(iriomy Dymss Bl o a W ple Blanal (g SN adsiin slasl 3l 2010 S Lyl s ool =1
https://unctad.org/publications-search?f[0]=product%3A397 : k)i (2010

b @ Rl e auld) pé deasdly Lol Y ST ple olana 2011 Jldl el 5 olSS,Y1 -4
_https://unctad.org/publications-search?f[0]=product?3A397 : L) (2004 (azmwy 8555 sl ) (JUI

Dpss bl a W) Gloza¥) Slolew o s L 52 0 (ple 2aza) 2012 Al jlazmaV s olSS,Y1 =5
https://unctad.org/publications-search?f[0]=product%3A397 :la )l (2012 ¢ azoy

(ol 8 bty el Sl ) i (e 2,9)2016 L LNl s oS5 -6
https://unctad.org/publications— : 1,1} (2016 iz &,559
search?f[0]=product%3A397

(iomy gt (ol o a ) (AU sy Lol 2 Y ((ple 2292020 LW L) 8 oSS =7
.https://unctad.org/publications-search?f[0]=product%3A397 : L)1 .2020

Y1 cadly dem) oV Slelally bl e SIS (ol (2,5)2007 ad L Lzl oSS,y -8
https://unctad.org/publications— : L} 2007 (Ciiog 3155 sl
search?f[0]=product%3A397

oSl e et el Bl Olal 3 L1 ((ple (2,9)2013 acd Al jlezaV) i olSSaN) =9
tol ) 2013 (g Hygrss il o) sl ol o §)lnlly ez V1 b)) 2a
.https://unctad.org/publications-search?f]0]=product%3A397

1)1 2009 jezn ¢ il sidly obasNl kel : 2008 sendl el s el =10
[Aasidl p\@lhttps: //www.bank—of-algeria.dz/ar/

() 2012 ST fimdd oty soluas¥) ot 12011 gyl i ¢ g sk ~11
[Aasidl p\&lhttps: //www.bank—of-algeria.dz/ar/

i) ). 2014 sy slald uadly ol okl (2013 opdl padl skt el =12
[Aasidl yp\@lihttps: //www.bank—of-algeria.dz/ar/

). 2016 sy el saadly sobasl skl (2015 gendl adl sl ey =13
[Aasndl pl&lhttps: //www.bank—of-algeria.dz/ar/

). 2017 jens il il solasV) sladl 12016 squndt a1 el -14
[Aasdl plalihttps: //www.bank—of-algeria.dz/ar/

Dypse ddmll oaV ¢ oo Alas itz Aol Olal 3 jlazmNI ((ple 2202014 Al sl 5 =15
.https://unctad.org/publications-search?f]0]=product%3A397 : L) .2014 (i

226


https://unctad.org/publications-search?f%5b0%5d=product%3A397
https://unctad.org/publications-search?f%5b0%5d=product%3A397
https://unctad.org/publications-search?f%5b0%5d=product%3A397
https://www.bank-of-algeria.dz/ar/التقارير%20السنوية/
https://www.bank-of-algeria.dz/ar/التقارير%20السنوية/
https://www.bank-of-algeria.dz/ar/التقارير%20السنوية/
https://www.bank-of-algeria.dz/ar/التقارير%20السنوية/
https://www.bank-of-algeria.dz/ar/التقارير%20السنوية/
https://www.bank-of-algeria.dz/ar/التقارير%20السنوية/
https://www.bank-of-algeria.dz/ar/التقارير%20السنوية/
https://www.bank-of-algeria.dz/ar/التقارير%20السنوية/
https://www.bank-of-algeria.dz/ar/التقارير%20السنوية/
https://www.bank-of-algeria.dz/ar/التقارير%20السنوية/
https://www.bank-of-algeria.dz/ar/التقارير%20السنوية/
https://www.bank-of-algeria.dz/ar/التقارير%20السنوية/
https://www.bank-of-algeria.dz/ar/التقارير%20السنوية/
https://www.bank-of-algeria.dz/ar/التقارير%20السنوية/
https://www.bank-of-algeria.dz/ar/التقارير%20السنوية/

cz-\fd\ pIN L

o3 s 20T1/07/06 amad) 81 ¢ lazmadU 25l SN s (Lol 34 elaVly aislas) aomll) -2
. http://bit.escwa.org.1b : Ly (1

leddl 62 Jedl 1(ple (2lanah) 2004 aid Mad) LoV 55 (5SS Wyiacally 3yl Samall (Y1 250 =3
https://unctad.org/publications- : ) 2004 (Cazmg Bygs 3l oY1 ple o) mzl
.search?f[0]=product%3A397

O S Jadsin sLadl @ sl tale o,e 2010 ad Al jlameV) 85 el 3)lonld 3l WY 250 =4
_https://unctad.org/publications-search?f[0]=product%3A397 : L) 2010 (Liimy &)5155 3l (oYl

2015 aed gt Jolh 3 JlesV1 shol g L) Ol clyslall Olasly jleze V) Olaa) dg,all dsgll =16
/https://[www.dhaman.net/ar : Ly (.S (2014 M;—ﬁjsz)c\)\ il saall

o @Y @Blgs

1) 2021/02/07 (gt 3 slad)) a0l Llad 8T " slr BY" Cale 35 Bl cpslasyl -1
<https://www.aleqt.com/2021/02/07 /article_2027816.html

120 2020/02/19 (I slas¥l Je g d sl ohlzie¥) o ionall (cay 09 -2
* https://www.noonpost.com/content/

http://www.andi.dz/index.php/ar/guichet- Lo} ¢ LzmaV1 sked 2yl S5 -3

«unique/presentation
T ) SL a el L6

Books :
1

Balance of payments and international investment position manual, Sixth Edition -
(BPM®6),Washington, D.C.: International Monetary Fund, 2009, online :
https://www.imf.org/external/pubs/ft/bop/2007/pdf/bpm6.pdf.

2- Chaunlai chen, “Foreign direct investment in china: performance, characteristics, and
prospects” in: Yin-Zong Cheung, Vikas Kakkar and Guonan Ma, “The evolving Role of
Asia in Global Finance”, Frontiers of Economics and globalization, Emerald Group
Publishing Limited, Volume 9, Wagon Lane, Bingley BD16 IWA, UK, Online:
http://books.google.dz/books?id=6 ANOaPNj_kQC&dg=EURCNY &redir_esc=y.

3- Chen Chunlai, “Foreign direct investment in china; location determinants, investor
differences and economic impacts”, edward elgar publiting Inc, 2011, Online :
http://www.books.google.com/.

4- dennis campbell, International Protection of Foreign Investment, Volume 1, Yorkhill Law

Publishing : Center for International Legal Studies, Salzburg(Austria), 2009,

Online :https://books.google.dz/books?id=2GZWAgAAQBAJ&printsec=frontcover&hl=fr

&source=gbs_ge summary_r&cad=0#v=onepage&q&f=false.

227


https://unctad.org/publications-search?f%5b0%5d=product%3A397
https://unctad.org/publications-search?f%5b0%5d=product%3A397
https://unctad.org/publications-search?f%5b0%5d=product%3A397
https://www.aleqt.com/2021/02/07/article_2027816.html
https://www.imf.org/external/pubs/ft/bop/2007/pdf/bpm6.pdf

cz-\fd\ pIN L

5- James M.Livingstone, The International Enterprise, Associated Business programme,
London, 1975.

6- OECD, OECD investment policy reviews - china: Progress and reform challenges-, oecd
publication service, 2003, paris, Online: www.oecd.org/dataoecd/44/17/33830343.pdf,

7- OECD, Policy Framework for Investment 2015 Edition, OECD Publishing, Paris, online :
http://dx.doi.org/10.1787/9789264208667-en.

8- ON THE RECIPROCAL PROMOTION AND PROTECTION OF INVESTMENTS,
Online: https://investmentpolicy.unctad.org/international-investment-agreements/treaty-
files/3168/download.

9- UNCTAD, Investment Policy Framework for Sustainable Development, United Nations,
2015, p.55, Online : https://unctad.org/system/files/official-
document/diaepcbh2015d5_en.pdf,

Working papers and Periodicals and Journals :

10- Alasrag. Hussien, foreign direct development policies in the arab countries, MPRA Paper
No. 2230, 07/11/2007, Online: http://mpra.ub.uni-muenchen.de/2230/.

11- Banga Rashmi, The Differential Impact of Japanese and U.S Foreign Direct Investment and
Export of Indian Manufacturing, Working Paper No.106, INDIAN COUNCIL FOR
RESEARCH ON INTERNATIONAL ECONOMIC RELATIONS, New Delhi, India,
Online: http://ideas.repec.org/p/ind/icrier/106.html,

12- Central Bank of Brazil(BCB), Simplification Measures in the Foreign Exchange Area,
Updated in October 2015, Online :
https://www.bcb.gov.br/rex/legCE/Ingl/Ftp/Simplification_Measures_in_the_Foreign_Exch
ange_Area.pdf.

13- Dezan Shira & Associates, AN INTRODUCTION TO DOING BUSINESS IN CHINA
2021, Asia briefing, May 2021, Online :
https://www.asiabriefing.com/store/book/introduction-doing-business-china-
2021.html?autodownload.

14- Guilherme V. Castilhos, A Special Economic Zone in Brazil: The Manaus Free Trade Zone,
29/06/2016, Online : https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2801920.

15- Kevin Honglin Zhang, “Why does so much FDI from Hong Kong and Taiwan go to
Mainland China?”, China Economic Review 16(2005), 293-307, 2005, Online:
www.aiecon.org/advanced/suggestedreadings/PDF/sug365.pdf.

16- MARCIO HOLLAND, Fiscal crisis in Brazil: causes and remedy, Brazilian Journal of
Political Economy, vol. 39, n® 1(154), pp. 88-107, January-March/2019, Online :
https://www.scielo.br/j/rep/a/hGjmC7y3GmcZQ7vhnLhLt5s/?lang=en.

17- Morrison, W. M, (2014), China’s economic rise: History, trends, challenges, and
implications for the United States, Washington, DC: Congressional Research Service,
online: https://core.ac.uk/download/pdf/33596638.pdf.

18- Naijla EI Alam, UNDERSTANDING BRAZILIAN EXPORT PROCESS ZONE — EPZ,
21/02/2019, Online :
https://www.researchgate.net/publication/331262255 UNDERSTANDING_BRAZILIAN _
EXPORT_PROCESS_ZONE-EPZ?,

19- Pragyan Deb et al, 2019, The Drivers, Implications and Outlook for China’s Shrinking
Current Account Surplus, International Monetary Fund(IMF)Working Papers. 2019/244,
International Monetary Fund, online :

228


http://mpra.ub.uni-muenchen.de/2230/
http://ideas.repec.org/p/ind/icrier/106.html
https://www.bcb.gov.br/rex/legCE/Ingl/Ftp/Simplification_Measures_in_the_Foreign_Exchange_Area.pdf
https://www.bcb.gov.br/rex/legCE/Ingl/Ftp/Simplification_Measures_in_the_Foreign_Exchange_Area.pdf

cz-\fd\ pIN L

https://www.imf.org/en/Publications/WP/Issues/2019/11/08/The-Drivers-Implications-and-
Outlook-for-Chinas-Shrinking-Current-Account-Surplus-48712.

20- PricewaterhouseCoopers(PwC), The People’s Republic of China Tax Facts and Figures
2021, 30/04/2021, https://www.pwccn.com/en/tax/people-republic-of-china-tax-facts-
2021.pdf.

21-S. Lael Brainard, A Simple theory of Multinational Corporation and Trade with a Trade-off
Between Proximity and Concentration, NBER, Cambridge, MA, February, 1993, working
paper. N0.4269, Online: http://www.nber.org/papers/w4269.

22-  Wei Liu, Foreign direct investment in China, pinsentmasons, 01/03/2020, Online :
https://www.pinsentmasons.com/out-law/guides/.

Reports and Brochures :

23- ApexBrasil, Investment Guide to brazi 2019, Online :
http://www.apexbrasil.com.br/uploads/Investment%20Guide%20t0%20Brasil%202014%20
-%20Arquivo%20menor.pdf ,

24- Apexbrasil, Investment guide to brazil 2014, Online:
http://www.apexbrasil.com.br/uploads/Investment%20Guide%20t0%20Brasil%202014%20
-%20Arquivo%20menor.pdf.

25- ApexBrasil, Investment guide to brazil 2017, Online :
http://www.apexbrasil.com.br/uploads/Investment%20Guide%202017.pdf,

26— British Petroleum Company, BP statistical review of world energy 2021, London: British
Petroleum Co, Online : https://www.bp.com/content/dam/bp/business-
sites/en/global/corporate/pdfs/energy-economics/statistical-review/bp-stats-review-2021-
full-report.pdf.

27— Bureau of Economic and Business Affairs, 2005 Investment Climate Statements Report :
china, U.S.Department of State, 2005, Online : https://2001-
2009.state.gov/e/eeb/ifd/2005/index.htm.

28- Bureau of Economic and Business Affairs, 2017 Investment Climate Statements Report :
china, U.S.Department of State, 29/06/2017, Online : https://www.state.gov/reports/2017-
investment-climate-statements/china/.

29- Bureau of Economic and Business Affairs, 2019 Investment Climate Statements Report :
china, U.S.Department of State, Online : https://www.state.gov/reports/2019-investment-
climate-statements/china/.

30- Deloitte, Chinese Mainland Tax and Investment Guide 2021, september 2021,
https://www2.deloitte.com/content/dam/Deloitte/cn/Documents/tax/deloitte-cn-tax-chinese-
mainland-tax-guide-en-210928.pdf.

31- Economic Commission for Latin America and the Caribbean(ECLAC), Foreign Investment
in Latin America and the Caribbean 2008, 07/2009, Online :
https://www.cepal.org/en/publications/ie. ,.

32- Economic Commission for Latin America and the Caribbean(ECLAC), Foreign Investment
in Latin America and the Caribbean 2010, 07/2010, Online :
https://www.cepal.org/en/publications/ie.

33- Economic Commission for Latin America and the Caribbean(ECLAC), Foreign Direct
Investment in Latin America and the Caribbean 2016, 06/2016, Online :
https://www.cepal.org/en/publications/ie.

229


https://www.imf.org/en/Publications/WP/Issues/2019/11/08/The-Drivers-Implications-and-Outlook-for-Chinas-Shrinking-Current-Account-Surplus-48712
https://www.imf.org/en/Publications/WP/Issues/2019/11/08/The-Drivers-Implications-and-Outlook-for-Chinas-Shrinking-Current-Account-Surplus-48712
https://www.pinsentmasons.com/out-law/guides/
https://www.bp.com/content/dam/bp/business-sites/en/global/corporate/pdfs/energy-economics/statistical-review/bp-stats-review-2021-full-report.pdf
https://www.bp.com/content/dam/bp/business-sites/en/global/corporate/pdfs/energy-economics/statistical-review/bp-stats-review-2021-full-report.pdf
https://www.bp.com/content/dam/bp/business-sites/en/global/corporate/pdfs/energy-economics/statistical-review/bp-stats-review-2021-full-report.pdf
https://www.state.gov/reports/2019-investment-climate-statements/china/
https://www.state.gov/reports/2019-investment-climate-statements/china/

cz-\fd\ pIN L

34- Economic Commission for Latin America and the Caribbean(ECLAC), Foreign Direct
Investment in Latin America and the Caribbean 2020, 12/2020, Online :
https://www.cepal.org/en/publications/ie.

35- Economic Commission for Latin America and the Caribbean(ECLAC), Foreign Direct
Investment in Latin America and the Caribbean, 2000, Online :
https://www.cepal.org/en/publications/ie.

36— federal government of brazil, The Cooperation and Facilitation Investment Agreement,
Online :https://www.gov.br > file » cfia-presentation-en,

37- heritage foundation, 2020 index of economic freedom : Methodology, Online :
https://www.heritage.org/index/pdf/2022/book/02_2022_IndexOfEconomicFreedom_MET
HODOLOGY .pdf

38- https://www.gov.br > file » cfia-presentation-en,

39— International Monetary Fund, World economic outlook : Global Manufacturing Downturn,
Rising Trade Barriers. Washington.DC, October 2019, Online :
https://www.imf.org/en/Publications/WEQO/Issues/2019/10/01/world-economic-outlook-
october-2019.

40- KPMG GLOBAL MINING INSTITUTE, Country Mining Guide 2015-brazil-, 2016,
https://assets.kpmg/content/dam/kpmg/pdf/2016/01/brazil-mining-country-guide.pdf.

41- Lex Mundi and Demarest Advogados, Legal Aspects of Doing Business in Brazil 2016,
January, 2016, Online : https://www.lexmundi.com/CountryGuides/PDF/Guide_Brazil.pdf.

42- Ministry of Commerce of the People's Republic of China(mofcom), Foreign Investment
Guide of the People's Republic of China (2020 Edition), november 2020, Online :
https://fdi.mofcom.gov.cn/resource/pdf/2021/01/06/69af6163f8d14efb8f407a3324€95847.p
df.

43- Ministry of Development Industry and Foreign Trade(MDIC), Export Processing Zones in
Brazil, Brasilia, 25/10/2013, Online :
http://www.mdic.gov.br/sistemas_web/renai/public/arquivo/arq1383326282.pdf,

44- Ministry of External Relations-Brazil, Legal Guide for the foreign investor in brazil 2014,
Cesa — Centro de Estudos nas Sociedades de Advogados ; Secretaria de Desenvolvimento
Econdmico, Ciéncia e Tecnologia do Estado de S&o Paulo, Sdo Paulo, January 2014, Online
: https://www.en.investe.sp.gov.br/uploads/midias/documentos/legal_guide_eng.pdf ,

45- Mofcom, invest in china, STATISTICAL BULLETIN OF FDI IN CHINA 2020, Online :
https://fdi.mofcom.gov.cn/resource/pdf/2020/12/09/048b1af24cde4c1995f2245¢2a735109.p
df.

46- OECD, OECD Benchmark Definition of Foreign Direct Investment, FOURTH EDITION,
OECD PUBLISHING, France, 2008,
https://www.oecd.org/daf/inv/investmentstatisticsandanalysis/40193734.pdf

47- OECD, OECD Economic Surveys: Brazil 2011, OECD Publishing, Paris, Online :
https://doi.org/10.1787/eco_surveys-bra-2011-en.

48- OECD, OECD ECONOMIC SURVEYS: BRAZIL 2015, Online : https://www.oecd-
ilibrary.org/fr/leconomics/oecd-economic-surveys-brazil-2015 _eco_surveys-bra-2015-en.

49- OECD, OECD Economic Surveys: Brazil 2018, OECD Publishing, Paris, Online :
https://www.oecd-ilibrary.org/fr/economics/oecd-economic-surveys-brazil_19990820.

50- ON THE RECIPROCAL PROMOTION AND PROTECTION OF INVESTMENTS,
Online: https://investmentpolicy.unctad.org/international-investment-agreements/treaty-
files/3168/download

230


https://www.cepal.org/en/publications/ie
https://www.imf.org/en/Publications/WEO/Issues/2019/10/01/world-economic-outlook-october-2019
https://www.imf.org/en/Publications/WEO/Issues/2019/10/01/world-economic-outlook-october-2019
http://www.mdic.gov.br/sistemas_web/renai/public/arquivo/arq1383326282.pdf
https://fdi.mofcom.gov.cn/resource/pdf/2020/12/09/048b1af24cde4c1995f2245c2a735109.pdf
https://fdi.mofcom.gov.cn/resource/pdf/2020/12/09/048b1af24cde4c1995f2245c2a735109.pdf
https://www.oecd.org/daf/inv/investmentstatisticsandanalysis/40193734.pdf
https://investmentpolicy.unctad.org/international-investment-agreements/treaty-files/3168/download
https://investmentpolicy.unctad.org/international-investment-agreements/treaty-files/3168/download

cz-\fd\ pIN L

51- ORGANISATION FOR ECONOMIC CO-OPERATION AND DEVELOPMENT(OECD),
OECD ECONOMIC SURVEYS: BRAZIL 2009, Online : https://www.oecd-
ilibrary.org/fr/leconomics/oecd-economic-surveys-brazil_19990820.

52- Ted Rhodes, Brazil Market Entry Guide, CMS, May 2018, Rio de Janeiro, Online :
https://cms.law/en/media/international/files/publications/publications/brazil-market-entry-
guide?v=3,

53- The Organisation for Economic Co-operation and Development(OECD), OECD Economic
Surveys: China 2013, OECD Publishing, Paris, https://doi.org/10.1787/eco_surveys-chn-
2013-en.

54- The World Bank Group &UK Government, 2019 INVESTMENT POLICY AND
REGULATORY REVIEW - brazil, The World Bank Group, Washington DC, 2020, Online
. https://openknowledge.worldbank.org/bitstream/handle/10986/33602/Brazil-2019-
Investment-Policy-and-Regulatory-Review.pdf?sequence=1&isAllowed=y.

55- The world bank, Doing Business, Methodology, Online
:https://archive.doingbusiness.org/en/methodology.

56- The worldbank, China Economic Update, Washington, D.C. : World Bank Group,
December 2017, Online :
http://documents.worldbank.org/curated/en/251111513688358803/China-Economic-Update.

57- The worldbank, China Economic Update, Washington, D.C. : World Bank Group. ,june
2015, Online : http://documents.worldbank.org/curated/en/251111513688358803/China-
Economic-Update.

58- U.S.Department of State ; Bureau of Economic and Business Affairs, 2020 Investment
Climate Statements Report : brazil , Online : https://www.state.gov/reports/2020-
investment-climate-
statements/brazil/#:~:text=Brazil's%20debt%20t0%20GDP%20ratio,finish%202020%20at%
2098.2%?20percent,

59- U.S.Department of State ; Bureau of Economic and Business Affairs, 2017 Investment
Climate Statements Report : brazil , Online : https://www.state.gov/reports/2017-
investment-climate-statements/brazil/,

60- U.S.Department of State ; Bureau of Economic and Business Affairs, 2021 Investment
Climate Statements Report : algeria , Online : https://www.state.gov/reports/2021-
investment-climate-statements/algeria/,

61- Unctad, International Investment Agreements Navigator ; Bilateral Investment
Treaties(BITs): Algeria, AGREEMENT BETWEEN SERBIA AND ALGERIA

62- UNCTAD, International Investment Agreements Navigator, COOPERATION AND
FACILITATION INVESTMENT AGREEMENT BETWEEN THE FEDERATIVE
REPUBLIC OF BRAZIL AND THE UNITED ARAB EMIRATES,
https://investmentpolicy.unctad.org/international-investment-agreements/treaty-
files/5855/download,

63- Unctad, World Investment Report 1998 : Trends and Determinant, New York and Geneva,
31/08/1998, Online : https://unctad.org/publications-search?f[0]=product%3A397.

64- Unctad, World Investment Report 2002 : Transnational Corporations and Export
Competitiveness, New York and Geneva, 16/09/2002, Online :
https://unctad.org/publications-search?f[0]=product%3A397...

231


https://investmentpolicy.unctad.org/international-investment-agreements/treaty-files/5855/download
https://investmentpolicy.unctad.org/international-investment-agreements/treaty-files/5855/download

cz-\fd\ pIN L

65- Unctad, World Investment Report 2005 : Transnational Corporations and the
Internationalization of R&D, New York and Geneva, 28/09/2005, Online :
https://unctad.org/publications-search?f[0]=product%3A397 .

66- Unctad, World Investment Report 2007 : Transnational Corporations, Extractive Industries
and development, New York and Geneva, 15/10/2007, Online :
https://unctad.org/publications-search?f[0]=product%3A397.

67- Unctad, World Investment Report 2008 : Transnational Corporations, and the Infrastructure
Challenge, New York and Geneva, 23/09/2008, Online : https://unctad.org/publications-
search?f[0]=product%3A397.

68- Unctad, World Investment Report 2009: Transnational Corporations, Agricultural
Production and Development, New York and Geneva, 2009, Online :
https://unctad.org/publications-search?f[0]=product%3A397.

69- UNCTAD, World Investment Report 2011:NON-EQUITY MODES OF
INTERNATIONAL PRODUCTION AND DEVELOPMENT, United Nations, New York
and Geneva, 2011, Online : https://unctad.org/publications-search?f[0]=product%3A397.

70- Unctad, World Investment Report 2016 Investor Nationality: Policy Challenges, New York
and Geneva, 2016, Online : https://unctad.org/publications-search?f[0]=product%3A397.

71- Unctad, World investment Report 2017: Investment and the Digital Economy, New York
and Geneva, 2017, UNCTAD, World Investment Report 2019 - METHODOLOGICAL
NOTE, Online: https://unctad.org/system/files/official-
document/wir2019chMethodNote_en.pdf.

72- UNCTAD, World Investment Report 2019 - METHODOLOGICAL NOTE, Online :
https://unctad.org/system/files/official-document/wir2019chMethodNote_en.pdf.

73- Unctad, World investment Report 2019 : Special Economic Zones, New York and Geneva,
2019, Online : https://unctad.org/publications-search?f[0]=product%3A397.

74-Unctad, World investment Report 2020 : International Production Beyond the Pandemic,
New York and Geneva, 2020, Online : https://unctad.org/publications-
search?f[0]=product%3A397.

75- Uria Menéndez, The foreign investment regulation review, fourth edition, Law Business
Research Ltd, London, 2016, Online : https://thelawreviews.co.uk/title/the-foreign-
investment-regulation-review.

76- World Bank , Global Investment Competitiveness Report 2017/2018: Foreign Investor
Perspectives and Policy Implications, Washington, DC: World Bank, 2018, Online :
https://openknowledge.worldbank.org/handle/10986/28493 License.

77- World Bank, Global Investment Competitiveness Report 2019/2020: Rebuilding Investor
Confidence in Times of Uncertainty, Washington, DC: World Bank Group, 2020,

Online :https://openknowledge.worldbank.org/bitstream/handle/10986/33808/97814648153
62.pdf?sequence=4&isAllowed=y.

78- World investment Report 2018 : Investment and New Industrial Policies, New York and
Geneva, 2018, Online : https://unctad.org/publications-search?f[0]=product%3A397.

Web sites :

79- Agence nationale de développement de l'investissement(ANDI), pourquoi I’algerie,
20/04/2020, https://andi.dz/un-marche-important-avec-des-atouts-particuliers/,

80- Agence nationale de développement des investissements(andi), raisons-pour-investir,
Online : http://www.andi.dz/index.php/ar/raisons-pour-investir.

232


http://www.andi.dz/index.php/ar/raisons-pour-investir

cz-\fd\ pIN L

81- Antoine Boquen, What Industries in China Encourage Foreign Investment?, Horizons,
05/07/2020, Online : https://nhglobalpartners.com/,

82- Apex-Brasil ,The Federal Government enacted the new regulatory framework for the
Brazilian Export Processing Zones (EPZs), simplifying the special regime requirements for
companies operating at those free trade areas, Online :
https://portal.apexbrasil.com.br/regulatory_report/the-federal-government-enacted-the-new-
regulatory-framework-for-the-brazilian-export-processing-zones-epzs-simplifying-the-
special-regime-requirements-for-companies-operating-at-those-free-trade-ar/,

83- ApexBrasil, quem somos, Online : https://apexbrasil.com.br/br/pt/sobre-a-apex-brasil.html.

84- Asia briefing, tax incentives in china, Online :
https://www.asiabriefing.com/countryguide/china/taxation-and-accounting/tax-incentives-
in-china,

85- Bbcc consulting, Are there incentives to foreign investment in China?, 27/05/2021, Online :
https://bbcc-consulting.com/blog/are-there-incentives-to-foreign-investment-in-china/.

86- china briefing, How to Use China’s Negative Lists and Foreign Investment Encouraged
Catalogue, 10/12/2019, Online : https://www.china-briefing.com/news/china-fdi-policy-
negative-lists-encouraged-catalogues/ .

87- China Radio International(CRI), chinaabc, online:
http://arabic.cri.cn/chinaabc/chapterl/chapter10302.htm.

88- Chinadaily, Law of the People’s Republic of China on Chinese-Foreign Equity Joint
Ventures, 11/11/2016, Online : http://subsites.chinadaily.com.cn/WFNIDZ/2016-
11/11/c_60834.htm.

89- DECRETO-LEI N° 3.365, DE 21 DE JUNHO DE 1941 Dispde sobre desapropriagdes por
utilidade publica, Presidéncia da Republica Casa Civil Subchefia para Assuntos Juridicos,
Online : http://www.planalto.gov.br/ccivil_03/Decreto-Lei/Del3365.htm,

90- Fdichina, New Changes To The General Use And FTZ Negative Lists 2019, 15/07/2019,
Online : https://www.fdichina.com/blog/ftz-negative-lists/.

91- Global Arbitration News, New Brazilian Law authorizes mediation and arbitration to
discuss indemnification due to expropriation, 29/08/2019, Online :
https://www.globalarbitrationnews.com/2019/08/29/new-brazilian-law-authorizes-
mediation-arbitration-discuss-indemnification-due-expropriation/,

92- Governo do Brasil, Sobre a Camex, 30/04/2021, Online : https://www.gov.br/produtividade-
e-comercio-exterior/pt-br/assuntos/camex/sobre-a-camex/sobre-a-camex,

93- Governo do Brasil-Servicos e Informacdes do Brasil, Censo da educacao superior mostra
aumento de matriculas no ensino a distancia, Online : https://www.gov.br/pt-
br/noticias/educacao-e-pesquisa/2020/10/censo-da-educacao-superior-mostra-aumento-de-
matriculas-no-ensino-a-distancia.

94- Hazel Yin and al, The Foreign Investment Regulation Review: China, ThelawReviews,
17/10/2020, https://thelawreviews.co.uk/title/the-foreign-investment-regulation-
review/china.

95- HKTDC Research, China Releases New Guidance Catalogue Covering Industrial Structure
Adjustment , Hong Kong Trade Development Council(HKTDC), 28/11/2019, Online :
https://research.hktdc.com/en/article/MzUxODEwWM|Qy .

96- International Telecommunication Union (ITU), Digital Development Dashboard, Online :
https://www.itu.int/en/ITU-D/Statistics/Dashboards/Pages/Digital-Development.aspx.

233


https://portal.apexbrasil.com.br/regulatory_report/the-federal-government-enacted-the-new-regulatory-framework-for-the-brazilian-export-processing-zones-epzs-simplifying-the-special-regime-requirements-for-companies-operating-at-those-free-trade-ar/
https://portal.apexbrasil.com.br/regulatory_report/the-federal-government-enacted-the-new-regulatory-framework-for-the-brazilian-export-processing-zones-epzs-simplifying-the-special-regime-requirements-for-companies-operating-at-those-free-trade-ar/
https://portal.apexbrasil.com.br/regulatory_report/the-federal-government-enacted-the-new-regulatory-framework-for-the-brazilian-export-processing-zones-epzs-simplifying-the-special-regime-requirements-for-companies-operating-at-those-free-trade-ar/
https://apexbrasil.com.br/br/pt/sobre-a-apex-brasil.html

cz-\fd\ pIN L

97- Joseph Percy, Where to Invest in China: A Primer on its Economic Development Zones,
china-briefing, 17/04/2020, Online : https://www.china-briefing.com/news/chinas-
economic-development-zones-types-incentives/.

98- Lawinfochina, Law of the People's Republic of China on Chinese-Foreign Contractual Joint
Ventures (2017 Amendment), Online :
https://www.lawinfochina.com/display.aspx?id=27171&lib=law.

99- Lawinfochina, Law of the People's Republic of China on Wholly Foreign-Owned
Enterprises(2016 Amendmernt), Online :
http://www.lawinfochina.com/display.aspx?id=22675&Ilib=law,

100- LEI N° 4.131, DE 3 DE SETEMBRO DE 1962 ; Disciplina a aplicacdo do capital
estrangeiro e as remessas de valores para o exterior e da outras providéncia, Presidéncia da
Republica Casa Civil, Subchefia para Assuntos Juridicos, Online :
http://www.planalto.gov.br/ccivil_03/leis/L4131-Compilada.htm,

101- Macrotrends, China Literacy Rate 1982-2022, online :
https://www.macrotrends.net/countries/CHN/china/literacy-rate,

102- MEI-Admin, Insights Into China’s Industrial Policy Via The “Catalogue For Industry
Restructuring”, Monarch Executive Institute - Monarch Business School Switzerland,
24/02/2020, Online : https://www.umonarch-mei.ch/insights-into-chinas-industrial-policy-
via-the-catalogue-for-industry-restructuring/china/.

103- Ministério da Economia, Brazilian Export Processing Zones(EPZ), 04/08/2021, Online :
https://www.gov.br/produtividade-e-comercio-exterior/pt-br/ambiente-de-
negocios/zpe/brazilian-export-processing-zones-epz,

104- Ministry of commerce, PRC(Mofcom), Foreign Trade Law of The People's Republic of
China(2004), promulgated on 06/04/2004, Online:
http://english.mofcom.gov.cn/aarticle/policyrelease/internationalpolicy/200705/2007050471
5845.html.

105- MINISTRY OF COMMERCE,PRC-invest in china-, Function of Investment Promotion
Agency of Ministry of Commerce, Online: https://fdi.mofcom.gov.cn/EN/aboutMe.html.

106- National Bureau of Statistics of China(NBS CHINA), China Statistical Yearbook(2019),
online : http://www.stats.gov.cn/tjsj/ndsj/2019/indexeh.htm.

107- OECD, Foreign Direct Investment Regulatory Restrictiveness Index, 2020, Online :
https://goingdigital.oecd.org/en/indicator/74/.

108- Presidéncia da Republica Casa Civil, Subchefia para Assuntos Juridicos, LEI N° 4.131, DE
3 DE SETEMBRO DE 1962 ; Disciplina a aplicacdo do capital estrangeiro e as remessas de
valores para o exterior e da outras providéncia, Online :
http://www.planalto.gov.br/ccivil_03/leis/L4131-Compilada.htm.

109- Rebeca Duran, Free Trade Zones in Brazil, The Brazil Business, 31/10/2013, Online:
https://thebrazilbusiness.com/article/free-trade-zones-in-brazil,

110- Roberto de Souza Feitosa, The Free Trade Zones in Brazil, 18/02/2016, Online :
https://tax.thomsonreuters.com/blog/the-free-trade-zones-in-brazil/.

111- Sovereign Group, Overview of China’s Free Trade Zones, 13/07/2021,
https://www.sovereigngroup.com/news/news-and-views/overview-of-chinas-free-trade-
zones/.

112- State Council, Regulations for the Implementation of the Law of the People's Republic of
China on Joint Ventures Using Chinese and Foreign Investment, 09-20-1983, Online:

234


https://www.china-briefing.com/news/chinas-economic-development-zones-types-incentives/
https://www.china-briefing.com/news/chinas-economic-development-zones-types-incentives/
https://fdi.mofcom.gov.cn/EN/aboutMe.html
https://goingdigital.oecd.org/en/indicator/74/

cz-\fd\ pIN L

http://www.lawinfochina.com/display.aspx?lib=law&id=1245&CGid&EncodingName=big
5.

113- The Heritage Foundation, index of economic freedom, Online :
https://www.heritage.org/index/country/china.

114- The National People’s Congress of the People’s Republic of China(NPC), Constitution of
the People's Republic of China, Posted: November-20-2019, Online :
http://www.npc.gov.cn/englishnpc/constitution2019/201911/1f65146fb6104dd3a2793875d1
9b5b29.shtml.

115- The State Council Information Office of the People’s Republic of China, China and the
World Trade Organization, The State Council of the People’s Republic of China, Beijing,
28/06/2018, Online :
http://english.www.gov.cn/archive/white_paper/2018/06/28/content_281476201898696.htm

116- The world bank, Literacy rate, adult total (% of people ages 15 and above) — Brazil,
Online:
https://data.worldbank.org/indicator/SE.ADT.LITR.ZS?end=2018&locations=BR&start=20
00.

117- The worldbank, Literacy rate, adult total (% of people ages 15 and above) - Brazil, China,
Algeria, Online :
https://data.worldbank.org/indicator/SE.ADT.LITR.ZS?end=2018&locations=BR-CN-
DZ&start=2000.

118- Trade Commissioner, Free Trade Zones in China, 27/04/2020,
https://www.tradecommissioner.gc.ca/china-chine/.

119- TRANSPARENCY INTERNATIONAL, CORRUPTION PERCEPTIONS INDEX,
Online : https://www.transparency.org/en/cpi/.

120- UNCTAD- Investment Policy Monitor : brazil, Opens offshore oilfields to foreign
investment, 29/11/2016, Online : https://investmentpolicy.unctad.org/investment-policy-
monitor/measures/2855/brazil-opens-offshore-oilfields-to-foreign-investment,

121- UNCTAD- Investment Policy Monitor, brazil Lowered local content requirements for the
oil industry to 50 per cent, https://investmentpolicy.unctad.org/investment-policy-
monitor/measures/3055/brazil-lowered-local-content-requirements-for-the-oil-industry-to-
50-per-cent.

122- UNCTAD, Investment Policy Monitor ; brazil, Liberalization of foreign investment in the
healthcare sector, 20/01/2015, https://investmentpolicy.unctad.org/investment-policy-
monitor/measures/2891/brazil-liberalization-of-foreign-investment-in-the-healthcare-sector,

123- UNCTAD, Investment Policy Monitor ; brazil, Opens domestic air transport services
market to foreign-owned operators, 17/01/2019, Online :
https://investmentpolicy.unctad.org/investment-policy-monitor/measures/3487/brazil-opens-
domestic-air-transport-services-market-to-foreign-owned-operators.

124- UNCTAD, Investment Policy Monitor; brazil, Allows 100 per cent of foreign capital in
airlines, 13/12/2018, https://investmentpolicy.unctad.org/investment-policy-
monitor/measures/3329/brazil-allows-100-per-cent-of-foreign-capital-in-airlines,

125- United Nations Conference on Trade and Development(UNCTAD), International
Investment Agreements Navigator, Online :
https://investmentpolicy.unctad.org/international-investment-agreements.

126- universityrankings.ch, QS World University Rankings, Online :
https://www.universityrankings.ch/results?ranking=QS&region=World&year=2019&09-=.

235


http://www.lawinfochina.com/display.aspx?lib=law&id=1245&CGid&EncodingName=big5
http://www.lawinfochina.com/display.aspx?lib=law&id=1245&CGid&EncodingName=big5
http://www.npc.gov.cn/englishnpc/constitution2019/201911/1f65146fb6104dd3a2793875d19b5b29.shtml
http://www.npc.gov.cn/englishnpc/constitution2019/201911/1f65146fb6104dd3a2793875d19b5b29.shtml
https://data.worldbank.org/indicator/SE.ADT.LITR.ZS?end=2018&locations=BR-CN-DZ&start=2000
https://data.worldbank.org/indicator/SE.ADT.LITR.ZS?end=2018&locations=BR-CN-DZ&start=2000
https://www.tradecommissioner.gc.ca/china-chine/
https://investmentpolicy.unctad.org/investment-policy-monitor/measures/3055/brazil-lowered-local-content-requirements-for-the-oil-industry-to-50-per-cent
https://investmentpolicy.unctad.org/investment-policy-monitor/measures/3055/brazil-lowered-local-content-requirements-for-the-oil-industry-to-50-per-cent
https://investmentpolicy.unctad.org/investment-policy-monitor/measures/3055/brazil-lowered-local-content-requirements-for-the-oil-industry-to-50-per-cent
https://www.universityrankings.ch/results?ranking=QS&region=World&year=2019&q=

cz-\fd\ pIN L

127- Worldometers, Algeria Coal, Online : https://www.worldometers.info/coal/algeria-coal/.

128- Zoey Zhang, How to Use China’s Negative Lists and Foreign Investment Encouraged
Catalogue, China Briefing, 10/12/2019, Online : https://www.china-
briefing.com/news/china-fdi-policy-negative-lists-encouraged-catalogues/.

236


https://www.china-briefing.com/news/china-fdi-policy-negative-lists-encouraged-catalogues/
https://www.china-briefing.com/news/china-fdi-policy-negative-lists-encouraged-catalogues/




(0168 goukalt

Sl s

2019 - 2000 5,1 J3l el S5LaBY 513y &

2 72303337 3% |33 5739373937732 34
RN IR I A O I S

- R N U T S O TR U RS - S N i SR
4= 3 HES 17453539 S8 P30

w A HE N T AR

2 5}

2000 1211 8,5 0,348 -2,85 1,7 168,278 10,941
2001 1339 8,4 0,719 -2,60 1,3 215,605 12,632
2002 1471 91 0,732 288 2.4 291,128 15,299
2003 1660 10 1,128 -2,39 2,6 408,151 11,443
2004 1955 10,2 3,825 1,51 35 6145 12,904
2005 2286 11,4 1,776 -1,40 5,8 821,514 14,17
2006 2752 12,7 1,649 -1,14 8,4 1068 15,393
2007 3550 14,3 4,817 0,06 9,9 1530 18,114
2008 4594 9,7 5,925 -0,02 9,2 8,492 1949 19,186
2009 5102 9,4 -0,728 -1,75 4.8 8,401 2416 25,676
2010 6087 10,6 3,175 -0,36 3,9 9,016 2866 22,569
2011 7552 9,5 5,554 -0,10 1,8 9,206 3203 19,131
2012 8532 7,9 2,62 -0,30 2,5 8,632 3331 19,083
2013 9570 7,8 2,621 -0,84 1,5 8,95 3840 19,543
2014 10476 7,3 1,922 -0,89 2,2 17,039 3859 18,965
2015 11062 6,9 1,437 -2,79 2,7 12,614 3345 18,029
2016 11233 6.8 2 -3,7 1,8 12,598 3030 16,805
2017 12310 6.9 1,593 -3,84 1,6 14,275 3159 15,47
2018 13841.9 6.7 2.1 -4,65 0,2 14.262 3092 13.247
2019 14401.73 6.1 2.9 -6,34 1 14.341 3127 14.073

HE RSy RCHH N A E U N RV RN W)

The worldbank, online :https://data.worldbank.org/indicator/.

International Monetary Fund(imf), online : https://www.imf.org/external/datamapper/.


https://data.worldbank.org/indicator/
https://www.imf.org/external/datamapper/

Rt

2019 - 2000 520 I o)l o3LaBY s1sY1 Sl e (0203, ekl

| T N T N I N T I N T N N O I N I N I B A OO I N I R I C N S I R I R Y
o | o o |o|lo|lco|lo|loco|loco|lco|loco|lo|locololocolocolo|lo|o | J,_.{j_\\
= | = m, e R R R IR R RSS2 |D]|S =)'
o | ® N (oo |lu|sr | NMN|lRr|lo|CO|®|J || [R|S|P|=R|D
| = W\ @"L’J\
3| o |l |ZD|I|R .
S| & S B I I ST I NS T B S B S T I NS B B B N e N R R R e A A
) S S [Nl |E|R|Ela|D|laoalalw|r | ||| |0 |0 sl Sl
S N[Ol |||~ || |O|O|lO |- - - o | W |~ X S f
3 58 (<) N I NS T e N RR SUI ¥, B e N IRV T EENU I BN N oo} a L[G L[G RS
RN =
(Y93 JLke)
M\ 5.0.'.“ d-w
i D R El P T e B R R =N B BN R N e R R el il
aal IR L, |9 o = ORI NN N O N L (G
0
O]
~ |l |l |s |||~ o= o | el
e N R R R R I R RS
N S PO R[S || |x|e|= x|V IS |G| IH|E () Jasd)
jlgall dev)
I | I I Lo I I I I I I I I I I I I [ [ dnS Lol
1 I N S 'R = < N Y \CTN (Y (U Y O USRI SO e I T I SO I OSTN I N NS I I N (S IS
o [ o v lpn|lolo|lvu|r|lo|mlulN|u|lu|lw|=|&|=|w Ll -
& S | |IRID|(S|ID|A |0 |o | |£ |3 |& || |0 |[w|R (et @l e
Yoy Jur
Gyl cluad!
| | | | | | | | | | | | | |
SRS Sl lL A leledie =l SRS B o oS
o | 1o < | w — o || ||| A N N | oo
(%)k;‘\az':ﬂ\ g\;uh
@)w\ ot
W | W W W | w NN = N B e S I ST SO O
S N Rlo | SIB[N|® 0| = | Do o R B o heS
— |~ w o | — oW, — Nl |lon|w| o | = |9
(Vo) Jux ! Jowsll
W | W bl
ol ~
bl iy S R B S IO I T IS I (ST N ST I B ('R I, T IE N I N R SV I ORI ON ol
a8 Nl ||| |® |0 |d |0 || ||| =3
2| S R P =R (N IR I I B I B T =T I N G i T Y .
o lulmrle ||l |lo|lw|loe ||l |RE|[|S |G 2 Osly
= = | NG - NI s N < N ISR INUCT < N ST IO T IRNGT G B IR G - :
(Y35 stk
o | o - | =Sl |2I5I8|I0|lel5la|lanlacajan|on| s |» A 2o
! . A lalv|lmr2|lrlolo|le|X|lo| ||| |22 X
~ | D - < = | |~ o |92l =@l | X |[= |20 | ]| RIS
S | G W oIS |2 |FI3Fx|T2|8|mr|w|lx|o|~|r |l
X | RS RIS |IIEISIIN S|+ || E|S o9
bl g

AU I (3 83yl UL e by U sl et pald

The worldbank, Indicators, online :https://data.worldbank.org/indicator/.
International Monetary Fund(imf), Datasets, online :
https://www.imf.org/external/datamapper/datasets.

Economic Commission for Latin America and the Caribbean(ECLAC), Statistics and Indicators, -

https://statistics.cepal.org/portal/cepalstat/dashboard.html?theme=2&lang=en.



https://data.worldbank.org/indicator/
https://www.imf.org/external/datamapper/datasets
https://statistics.cepal.org/portal/cepalstat/dashboard.html?theme=2&lang=en
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2000 54,79 3,8 0,339 9,70 16,7 12,024 12.19
2001 54,75 3 4,226 3,74 12,9 18,081 18.08
2002 56,76 5,6 1,418 1,16 7,7 23,238 19.14
2003 67,86 7,2 4,269 4,88 13 33,125 24.34
2004 85,33 4,3 3,962 5,26 13 21.574 43,246 23.72
2005 103,2 5,9 1,382 13,63 20,5 16.659 56,303 27.36
2006 117,03 1,7 2,311 13,96 247 4.795 77,914 36.66
2007 134.98 3,4 3,678 6,60 227 4,056 110,318 39.73
2008 171 2,4 4,859 9,62 20,1 3,266 143,243 34.996
2009 137.21 1,6 5,737 -5,81 0,3 4,237 149,041 36.405
2010 161.21 3,6 3,911 -0,04 7,5 3,449 162,614 38.326
2011 200.02 2,8 4,524 -0,10 9,9 2,202 182,822 36.765
2012 209.06 3,4 8,891 -4,43 59 1,758 191,297 36.667
2013 209.76 2,8 3,254 -0,40 0,4 1,619 194,712 35.402
2014 213.81 3,8 2,917 -7,30 -4,4 1,747 179,618 30.088
2015 165.98 3,7 4,784 -15,27 -16,4 1,82 144,677 27.174
2016 160.03 32 6,398 -13,05 -16,5 2,405 114,391 22,579
2017 170.21 1.3 5,591 -6,54 -13,2 3,383 97,614 19,364
2018 175.37 1.4 4.3 -4,43 -9,6 2.284 80.228 15.936
2019 171.07 0.8 2 -5,58 -10,1 2.242 63.298 14.473
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The worldbank, indicators, online :https://data.worldbank.org/indicator/.

International Monetary Fund(imf), Datasets, online : https://www.imf.org/external/datamapper/.


https://data.worldbank.org/indicator/
https://www.imf.org/external/datamapper/
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Source : The World Bank, Business Enabling Environment (BEE), Online:
https://www.doingbusiness.org/en/reforms/overview/economy/china.


https://www.doingbusiness.org/en/reforms/overview/economy/china
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