Apn ) Al el &y 3al) &y ) seanl
alal) Gl g Mall ailasll 5 ) 3

-EJ&Q—}A#JAM:\M\;

ol o gle g 3y sl 5 Apaliai®Y) o slall 4408

A LaiBY) o slall

1§ s gall

o8 Al Shaaall Fpaiill aen b bl ) LAY e
BN

Lalai®y) o glall B jiulal) saledi Ja cilillaia (e ¢ JaS dadia 5 S2a

&_,J K\ POyt :uamiﬂ

(B)ipdiall (5) Miuy)

:(8) Ul Alae) (e

Al cpaly - :
é‘)-du-’ - L”S‘JJ)L;U} -

58040 daa

daalall il il A alll glac
3 S Lt | palas daad - LVugpids) -
3 S 1)t | pealas daad - Sollopads -
3 S Ll | yualase diad - AlGsayy -

2022-2021 : gaalsl pussal




() G @Qﬂgﬁl@@
-@@mm,@a'@ﬂ'@!"”’

PPV PPORIO

F P e e e e T




e s S
daial o ol g3l aadic 5 48l kil 4i sha s 4l da il A deal
Linia g ) Al Lie S (5l Glea 51 SN Joad (8 oxiadl & i g J sl
fanal s Glll 5 315 ) W g5 Sl g alal) dans
Jaall 138 oL anill e LS Lide
HREE W
Lule Jaw aly oall 2 W a8 (g ) sl g Q) @l jle el pa
AT Cndl 13 ALk Jaall 138 ey aslald ) 5 atlen 5
Ty Sl
A0S Auss B3y AL B3 e S
LS) oa " LS L pals S
ailga g alaclue IS e
Guf e b bl s rall | 3la Lty 8 Ca e JS (N
Aph 4G S eledy s e

| S



;\JA‘\

b ol sl Jeall 13a gaal
Ao ) ea 5 "5l gl 50 yee & Al QU ") S
e Al des ) gashelis b "l
Lalile 5 alile o 4 S
L ey (00 IS s
Liviline s Lisaed (3t o G g palin e S
ela gk Luala
a1 Sl 8



(Al Al adla

il 30,50 ey A 3 AU eV LN Wby e sl badd (U] an i) sds 0k
ARDL b, szl 5 (EVieWs 12 a2 plasat, lldy izl

Ao i) LIS 4l 3] calasVl pedl 5 ALl oW lema¥l p e Sl O Skl ca g
et e Laidl g Uab 5l Gy Sy dlts Bty P s U i 8L A Y ol L)
C;J IS o L;;L.A:W\ )A,-j\ J"“" 3 Lagr Ll 2l 1593 ,;:L,l\ L};,,.Y\ Ol Caly ‘sf;u\ ax;z.‘w oyl Yl
T sl SR ey gl obfy b L S By Jadll o8 bty (21 U ¢ Ve
Mo At oty el Y13 A 3 sedl SV ne BN ARER IR IR RS FES AN
J Y8 s 2l e S (3 oolaBVl pedly AL oV jlea V) o B3I
ARDL sl 1 3 3l oV jlemal) izl el iU gV Lo iaem il LS

Abstract:

This study aims to shed light on the reality of foreign direct investment in Algeria and
the extent of its role in sustainable development, using the Eviews 12 software, and by
adopting the ARDL program.

The results showed that there is a relationship between foreign direct investment and
economic growth, as the higher the value of foreign direct investment, the higher the gross
domestic product by a small percentage,This is due to the oil sector's control over most
foreign direct investments,Foreign direct investment plays an important strategic role in
activating economic growth by raising GDP growth rates,Creating job opportunities,
transferring modern technology, stimulating exports and supporting competitive capabilities,
i.e. foreign direct investments, contribute to raising growth rates in Algeria in the short term
by very small percentages.

The relationship between foreign direct investment and economic growth in Algeria is
a short-term dynamic relationship.

Key words: foreign direct investment, sustainable development, foreign direct investment in

Algeria, ARDL program.
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UNIT ROOT TEST RESULTS TABLE (PP)
Null Hypothesis: the variable has a unit root
At Level

LPIB LFDI
With Constant t-Statistic -11.3661 -1.8410
Prob. 0.0000 0.3544
s no
With Constant & Trend t-Statistic -2.0588 -2.3883
Prob. 0.5467 0.3777
nO no
Without Constant & Trend t-Statistic 3.7290 -1.7266
Prob. 0.9998 0.0797
nO %
At First Difference
d(LPIB) d(LFDI)
With Constant t-Statistic -3.7095 -8.0546
Prob. 0.0093 0.0000
With Constant & Trend t-Statistic -8.6693 -7.7312
Prob. 0.0000 0.0000
Without Constant & Trend t-Statistic -2.5074 -7.6708
Prob. 0.0747 0.0000
Notes:

a: (*)Significant at the 10%; (**)Significant at the 5%; (***) Significant at the 1% and (no) Not Significant
b: Lag Length based on SIC
c: Probability based on MacKinnon (1996) one-sided p-values.

This Result is The Out-Put of Program Has Developed By:
Dr. Imadeddin AlMosabbeh

College of Business and Economics

Qassim University-KSA
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8
Series: Residuals
7 Sample 1993 2020
6 Observations 28
5 Mean -1.90e-15
Median 0.001140
4 Maximum 0.116451
3 Minimum -0.185369
Std. Dev. 0.066085
2 Skewness -0.725025
Kurtosis 4.053378
1
-0.20 -0.15 -0.10 -0.05 0.00 0.05 0.10 Probability 0.153537

Eviews 12t 2 @ sl

slas S Il BLa ¥ Lt s 0

s e @5 DL e ¥ T slie Gl Rl jle) e Sl w15 Bl sy e e CiSU o
Chi= x5 3 o) e dy(LM) ol e n sl (R-SQUATE)) 2Y aslax| & e D o clls
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P S e sl g pdall Lol ) dree OF S
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Breusch-Godfrey Serial Correlation LM Test:
Null hypothesis: No serial correlation at up to 2 lags

F-statistic 0.665607 Prob. F(2,20) 0.5250
Obs*R-squared 1.747392 Prob. Chi-Square(2) 04174

Test Equation:

Dependent Variable: RESID

Method: ARDL

Date: 05/29/22 Time: 00:04

Sample: 1993 2020

Included observations: 28

Presample missing value lagged residuals set to zero.

Date: O5/29/22 Time: 00:49
Sample (adjusted): 1993 2020
Q-statistic probabilities adjusted for 1 dynamic regressor

Autocorrelation Partial Correlation AC PAC Q-Stat Prob™
=] =
1]

*Probabilities may not be wvalid for this eqguation specification.

-0.135 -0.135
-0.179 -0.201
-0.101 -0.166
-0.205 -0.314

0.073 -0.110
100 -0.059

5678 0.451
6032 0.449
2428 0.584
4139 0.491
6103 0.6807
2935 0.678
0145 0.093 8307 0.681
0.1892 0.260 3261 0o.611
-0.479 -0.359 16.465 0.058
-0.018 -0.043 16.479 0.087
-0.000 -0.134 16.479 0.124
0.0292 -0.061 16.523 0.168
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Heteroskedasticity Test: Breusch-Pagan-Godfrey
Null hypothesis: Homoskedasticity

F-statistic 0.744246 Prob. F(5,22) 0.5988
Obs*R-squared 4.050914 Prob. Chi-Square(5) 0.5421
Scaled explained SS 3.817973 Prob. Chi-Square(5) 0.5759

Test Equation:

Dependent Variable: RESID"2
Method: Least Squares

Date: 05/29/22 Time: 00:04
Sample: 1993 2020

Included observations: 28
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F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Wwalue Signif. o) (1)
Asymptotic: m=1000
F-statistic 23.74174 10% 3.02 3.51
< 1 5% 3.682 4.1
2.5% 4. 18 4. T
1% < .94 5.58
Actual Sample Size 28 Finite Sample: Nn=35
10% 3.223 3.757
5% 3.957 4 .53
1% 5. 763 5.48
Finite Sample: n=30
10% 3.303 3.797
5% “4.09 4. 663
1% 5.027 B8.76
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ARDL Error Correction Regression
Dependent Variable: D(LPIB)

Selected Model: ARDL(1, 3)

Case 2: Restricted Constant and No Trend
Date: 05/28/22 Time: 23:58

Sample: 1990 2020

Included observations: 28

ECM Regression
Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.
D(LFDI) 0.011360 0.004282 2.652824 0.0145
D(LFDI(-1)) -0.007911 0.004277 -1.849668 0.0778
D(LFDI(-2)) -0.013008 0.004287 -3.034171 0.0061
CointEq(-1)* -0.075244 0.008536 -8.814775 0.0000
R-squared 0.507994 Mean dependent var 0.104966
Adjusted R-squared 0.446493 S.D. dependent var 0.094214
S.E. of regression 0.070093 Akaike info criterion -2.346415
Sum squared resid 0.117914  Schwarz criterion -2.156100
Log likelihood 36.84981 Hannan-Quinn criter. -2.288234
Durbin-Watson stat 2.262970
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ARDL Long Run Form and Bounds Test
Dependent Variable: D(LPIB)

Selected Model: ARDL(1, 3)

Case 2: Restricted Constant and No Trend
Date: 05/29/22 Time: 00:01

Sample: 1990 2020

Included observations: 28

Conditional Error Correction Regression

Variable Coefficient Std. Error t-Statistic Prob.
C 0.778260 0.256323 3.036243 0.0061
LPIB(-1)* -0.075244 0.027964 -2.690710 0.0134
LFDI(-1) 0.007060 0.007522 0.938583 0.3581
D(LFDI) 0.011360 0.006048 1.878213 0.0737
D(LFDI(-1)) -0.007911 0.005517 -1.434014 0.1656
D(LFDI(-2)) -0.013008 0.005735 -2.268242 0.0335

* p-value incompatible with t-Bounds distribution.

Levels Equation
Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.
LFDI 0.093822 0.073352 1.279070 0.2142
c 10.34311 0.488478 21.17416 0.0000

EC = LPIB - (0.0938*LFDI + 10.3431)
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