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Summary

In front of the emergence of the movement of capital at the international level and the
liberalization of the movement of international trade appeared what is known as the exchange
rate, which determines the parameters of foreign exchanges. It also emerged what is known as
the balance of payments, which shows the nature and volume of exchanges. Algeria, like many
other countries, has adopted many exchange policies. Our goal in this study is to know the role
of these policies in addressing the imbalance in the balance of payments by highlighting the
impact of each policy during each period on the total balance of the balance of payments,
including the balance of the external current account with all its items and the balance of the
capital account with all its items, adopting the descriptive approach in that And the analysis of
Algeria during the period (1990-2019), and we reach the following results:
- The currency devaluation policy (1991-1994y : contributed to the stability and balance of the
balance of payments in a relative and partial way, except for the year 1994, when the deficit
amounted to 4.38
- Managed Flotation Policy (1991-2019) : When oil prices are stable, managed float policy
contributes to the stability and balance of the balance of payments (o large surplus or deficit)
and when oil prices fluctuate sharply, the role of managed float policy ends and the balance of
payments is greatly affected by oil prices

This study is generalized to every country that mainly depends on oil as a source of income
Keywords : exchange rate, exchange rate policy, balance of payments, Algerian dinar exchange

rate
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