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The challenges and the difficulties which the economies of the developing
countries have faced and appearnce of regional conglomerates were one of the most
important reasons and drives which leaded ALGERIA to make an agreement with the
eueopean union attempt to reactivating the national economy especialy after the
critical situations that ALGERIA passed through durig eighties representig in glitches
payments steelyards forced to adopt new strategies to correct the diability.

For that the study aimed to projecting light on eueopean - algerian partner ship
through taking the reached reasons and phases and advantages and disadvantages
outcome from the partnership reputing how to get benefit from transfer experiences
and technology then measuring the impact of this partnership on the algerian
payments steelyard depending on the adjectival analytical method to get the theory
sides of the subject and depend the measuring method to study the impact.

Where by the variant of european averaging partnership has been counted as
qualitative variant and the impoets variant and the total local output and the direct
foreign investment as a independent variants for period 1990- 2018.

The study summarizing that the direct foreign investment and the European
averging partnership are concidering the most effective variants in payments
steelyard stock of ALGERIA for period under monograph.

Keywords: Euro-Mediterranean partnership, Euro-Algerian partnership,
balance of payments, foreign direct investment
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0.0000 0.502 PIG
0.0000 -1.757 M
0.0005 -9.546 C

DW=1.953 R? = 0.8698 Prob(F-statistics)=0.000
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t i) zigal SeldS LIS e
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Jrall Cgb:ﬁ diady Hlasay) CJ}AJ 48y ¢ 5elS 2asg Gflb.a;\ bt oA R? vaail) Jaolea
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. SCE/k—1  R*k-1 0.8698/3
~ SCR/N—k 1-—R?/N—-k 1-0.8698/29 —4

= 55.67

F* = 55.67 > F#=2% = 2.991
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Al 5 syt die 138 Ligina (Geias
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Breusch-Godfrey Serial Correlation LM Test (& sl dludu Lol ) jlaal
DVl Alalee sl Ll S0 Bl ) S aa Y i H aded) g b
0.8277 Prob F(2,35) 0.1906 F-statistique
Heteroskedasticity Test White (xbill <l aae i)
) A aaal) dga s
0.2966 Prob F(2,42) 1.306 F-statistique
Ljung-Gox ksl
Jinall 4 slae 513 Jals V) e [y adad) dua s
0.211 Prob Q-stat=15.577 Q-Stat
Normality test xuhll a5l jLasl
bl )l i (B sl () aanl) A b
0.2637 Prob 2.665 Jarque-Bera

sinall (s5ie e S a9 0.8277(gsluss b Adlaia] b JBloll bl b)) ladl iy e
i) dlslee ol ledes 513 Lol AlS5e ang pdes AL aall daajh Juii aley 5%

5% dginall Ggie o HS) 29 0.2966 (gl b Adlaia) (b cplill G e HLEA) iy @
sl ol iy AL aaal) paal) A i lbess Las

5% Gsginall (ggisa o S 25 0.211 (gsls Q-stat adlas) oL Ljung-Gox Llas) i e
el Ligla I Blay¥) cDlalae Gl ALY aoall aaal) daia p Jiis Llaay Laa

0.2637 (gslass allaia) dagdll o ll A5 diine daajdll b Hloall anall xsill jlod) o @
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BP = —9.54 + 5114 = FDI + 0.5026 = PIG — 1.75 * M

Anlag) LS cals Al bl Jidasg dapaidiy LWlaaly Lol (ugjaall zagaill autn DA e
S Ala) Jea¥) sl ) Oabid) ial) lénuy) b dfidad) i) il o dus
zisall o) i Cua cclesiadl b 8 didid) L il bt e %86.96 i Syl
Sl e ol @l 2018-1990 sl b bl clegisall (e Alla il Jyihe duhall Jae
30l

cleghial) (e e pdball ¥ jlaiud) 56 e
aify Aol Hlaill JSa s (B s Dy canly o e bl i) L) o)
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S o) il 5ab) o) aas G Ayl A Gl () daage (PIG) ) Al il

- Y52 0.5026 = Glegiral (i auay 82y ablay Yoy Hlle aalg @T 3aalg Basgs

cilegdaall (hae Ao clalgh il e
a3 Cua Ao 3D ) ) Al (M) )l dadea )La) o)) (oaalil) 235l DA (e 223
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Dependent Variable: BP
Method: Least Squares
Date: 05/24/20 Time: 11:15
Sample: 1990 2018
Included observations: 29

Variable Coefficient Std. Error t-Statistic Prob.

FOI 5114123 1.780088 2872961 0.0082

PIG 0502686 0.070832 7.096914 0.0000

I -1.757376 0189196  -9.288673 0.0000

C -9 546906 2394809  -3.986500 0.0005
R-squared 0.869888 WMean dependentvar 3129655
Adjusted R-squared 0854275 S.D. dependentvar 13.82730
S.E. of regression 5316794  Akaike info criterion 6307060
Sum squared resid TOG. 7076 Schwarz criterion 6.495653
Log likelihood -87.45237 Hannan-Cluinn criter. G.366125
F-statistic 5571415 Durbin-Watson stat 1.853721
Prob(F-statistic) 0.000000

(LM test) sladdd 02 Jabiiy) jlod) Jias 2 G3als

Breusch-Godfrey Senan vuneiauun L 1 es

F-statistic 0190637 Prob. F(2,23) 0.8277
Obs*R-squared 0.472899 Prob. Chi-Square(2) 0.7394

Test Equation:

Dependent Variable: RESID

Method: Least Squares

Date: 05/24/20 Time: 12:24

Sample: 1990 2018

Included observations: 29

Presample missing value lagged residuals set to zero.

Variable Coefficient Std. Error t-Statistic Prob.
FDI 1.379382 3.274418 0421263 0.6775
PIG -0.020406 0088228 -0.231288 0.8191
I 0.019339 0.209073 0.092497 0.9271
C 0.235026 2574693 0.091283 0.9281
RESID(-1) -0.147695 0.360367 -0.4083446 0.6857
RESID{-2) -0.167392 0276128 -0.606211 0.5503
R-squared 0.016307 Mean dependent var 3.31E-15
Adjusted R-squared -0.197539 3S.D. dependentvar 5023399
S.E. of regression 5497760 Akaike info criterion G.428550
Sum squared resid 6951834 Schwarz criterion 6.711439
Lag likelinood -37.21398 Hannan-CGuinn criter. 6.517147
F-statistic 0.076255 Durbin-Watson stat 1.972304
Prob(F-statistic) 0.995269
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Heteroskedasticity Test: White

F-statistic 1.306573 Prob. F(9,19) 0.2966
Obs*R-squared 11.08664 Prob. Chi-Sgquare(9) 0.2698
Scaled explained 55 1090398 Prob. Chi-Sguare(9) 0.2823

Test Equation:

Dependent Variable: RESID"2
Method: Least Squares

Date: 05/24/20 Time: 12:29
Sample: 1990 2018

Included observations: 29

Variable Coefficient Std. Error t-Statistic Prob.

C -10.88552 6082596  -0.178862 0.85949

FOlrz2 0907912 17 42237 0.052112 0.9580

FOI*PIG 0.955274 1.184424 0.806530 0.42949

FDI*M -2 3571758 2885177  -0.816885 0.4241

FOI -26.84043 44 88755  -0.587845 0.5564

PIG"2 -0.012014 0.038778  -0.3087848 07601

PIG*M 0.017503 0.208624 0.083896 0.9340

PIG 2293167 2913204 0787163 0.44049

M2 0113444 0322069 0352234 0.7285
M -9.434324 1011005 -0.933163 0.3624
R-squared 0.382298 Mean dependentwvar 24 36923
Adjusted R-sguared 0.089702 3.D. dependentvar 40.34549
S.E. ofregression 38.49631 Akaike info criterion 10.405380
Sum squared resid 28157.35 Schwarz criterion 1087728
Log likelihood -140.8841 Hannan-Cluinn criter. 10.55346
F-statistic 1.306573 Durbin-Watzon stat 1478724

Prob(F-statistic) 0.296640
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Date: 05/24/20 Time: 12:.32
Sample: 1990 2018
Included observations: 29

Autocorrelation Partial Correlation AC PAC Q-3tat  Prob
I I I I 1 -0.016 -0.016 0.0084 0927
g o g o 2 -0.083 -0.083 0.2385 0835
I I (I 3 0234 0233 21288 0546
g o | 4 -0.074 -0.082 23239 0676
[ g o 5 -0144 -0.112 31035 0.684
I I 6 -0.403 -0.507 94605 0.149
I I (I 7 0422 0180 10072 0185
I I (1 8 0064 0071 10249 0248
= g o 9 -0.324 0113 14957 0.092
I I (I 10 0.080 -0.153 15260 0123
I I (I 11 0.018 -0.193 15276 0470
g o I 12 -0.075 -0127 15577 0211

Normality test auhl) aujsill Jlis) :fas § (Gala
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Series: Residuals
Sample 1990 2018
Observations 29

Mean
Median
Maximum
Minimum
Std. Dev.
Skewness
Kurtosis

Jarque-Bera
Probability

3.31e-15
-0.137379
13.84612
-8.982123
5.023899
0.668538
3.646861

2.665826
0.263708
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FDI PIG M BP diud)
0.0003 62.05 9.77 -0.24 1990
0.0116 45.72 7.77 0.51 1991
0.0300 48 8.3 0.23 1992
0.0000 49.95 7.99 -0.01 1993
0.0000 42.54 9.15 -4.38 1994
0.0000 41.76 10.1 -6.33 1995
0.2700 46.94 9.09 -2.09 1996
0.2600 48.18 8.1 1.16 1997
0.6066 48.19 8.6 -1.74 1998
0.2916 48.64 8.9 -2.38 1999
0.2801 54.79 9.3 7.57 2000
1.1131 54.74 9.5 6.19 2001
1.0650 56.76 11.9 3.66 2002
0.6379 67.87 12.38 7.47 2003
0.8819 85.32 17.95 9.25 2004
1.1560 103.2 19.86 16.94 2005
1.8410 117 20.68 17.73 2006
1.6867 135 26.39 29.55 2007
2.6386 171 37.99 36.99 2008
2.7469 137.2 37.4 3.85 2009
2.3004 161.2 38.8 15.58 2010
2.5712 200 46.92 20.14 2011
1.5004 209.1 50.37 12.3 2012
1.6919 209.8 54.99 0.13 2013
1.5022 213.8 58.33 -5.88 2014
-0.5378 166 60.621 -27.54 2015
1.6383 160 56.097 -26.03 2016
1.2010 167.4 55.604 | -14.412 2017
1.5063 173.8 56.195 —7.458 2018
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