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Abstract:

Most of the early accounting was designed to provide
information to owner and manager. In the 20" century there was a
separation between ownership and management in most countries. With
this separation came an increased tendency to regulate accounting
disclosures. Another tendency is the globalization. The main institution
in the process, the International Accounting Standards Board (IASB
established in 1973) publishes and formulates accounting standards.

In this paper we will focus mainly on the international
accounting standard1: Presentation of financial statements
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