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Summary

Algeria knows a number of transformations and reforms aimed at activating
the mechanisms of development and thereby achieving added value within the
national economy. This can only be achieved by starting from sectors in which the
national economy has a competitive advantage in the first place.

The financing of national commercial companies is an appropriate
opportunity to advance the process of development in this direction. This sector
has witnessed a significant leap at the international level. Therefore, the tendency
to rely on commercial companies for development is an appropriate option for the
national economy.

The process of financing national commercial companies has been
characterized by many developments in recent years, especially towards the
transformation of the means of financing commercial companies from the
"economics of indebtedness" and the transition to the so-called "economics of
financial markets," which opened a wide range of businesses to finance their
activities and The financial manager of any trading company should choose
between the sources of finance available to the company and the best financing that
suits its conditions through the various and varied sources that are the sources of
the internal (internal) or external sources, According to The type of company and
its need, because of the implications of this process of the results on the economic
and financial situation of the company, especially on the value of the company's
profitability and the process of differentiation between the various sources of
funding on the company by influencing the financial structure of the company,
Financial, and company results.

The commercial company must obtain the necessary means of production to
ensure that it continues to produce it. It also needs to fund its exploitation cycle in
order to finance its stocks and the rights of its customers. In order to cover all these
needs, commercial companies have many sources of funding that can be
summarized in private sources of finance. Borrowed money.



